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Independent Auditor's Report
To the Members of MADHUSUDAN HOLDINGS LTD

Report on the Audit of the Standalone Financial Statements

QEIHJBH

We have audited the financial statements of MADHUSUDAN HOLDINGS LTD (“‘the
Company"), which comprise the balance sheet as at 31st March 2020 and the statement of
Profit and Loss and statement of cash flows for the year then ended. and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of arfairs of the Company as at 31st March, 2020 its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act. 2013 and the Rules thereunder. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information
The other information comprises the infarmation included in the Board's Report including
Annexures to Board's Report but dpes not include the financial statements and our auditor's
report thereon

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements. our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained dunng the course of our audit or
otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a maternial misstatement of
this other information, we are required to report that f4act We have nothing to report in this
regard.




Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

. Evaluate the appropriateness of accounting Rolicies used and the reasonableness of
accounting estimates and related disclosures made by management.



* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a gaing concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance., we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when. in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations feceived from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is

P



disqualified as on 318t March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act

fy With respect to the adequacy of the internal financial controls with_reference 1o
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in 'Annexure B.

g) With respect to the matter to be included in the Auditors Report under section
197(16), In our opinian and according to the information and explanations given to
us. no remuneration is being paid by the Company to its directors during the current

year

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our information and according to the explanations given to us:.

. The Company does not have any pending litigations which would impact its
financial position,

i The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

il There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i T For Vikram A L Bajaj And Associates
Ix Yol R Chartered Accountants
v .l \ FRN: 019481N

e 277

Place:-NEW DELHI s VIKRAM BAJAJ

Date: 10/12/2020 (PROPRIETOR )

UDIN: Membership No. 093352
20093352AAAABX1111



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “"Other Legal and Regulatory
Requirements"”. '

We report that

[

Vi

vii

a. The company has maintained proper records showing full particulars. Including
quantitative details and situation of its fixed assets

b. As explained to us, fixed assets have been physically verified by the
Mmanagement at reasonable intervals: no material discrepancies were noticed on
such verification

¢ The company doesnot own any immaovable property Thus. clause (1@ is not
applicable to the company

The company does not hold any inventory during the year under reporting and
accordingly this clause is not applicable to the company

According to the information and explanations given to us and on the basis of our
examination of the books of account. the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013 Consequently,
the provisions of clauses iii (a). (b) and (c)of the order are not applicable to the
Company

In respect of loans, investments. guarantees, and security, provisions of section 185 and
186 of the Companies Act 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013,

As per information & explanation given by the management. maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013

a According to the records of the company, undisputed statutory dues Including
Provident Fund, Investor Education and Protection Fund, Employees State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty. value
added tax, cess and any other statutory dues to the extent applicable. have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2020 for a period of more than six months from the
date they became payable

b According to the information and explanations given to us, there is no amount
payable in respect of income tax. service tax sales tax, customs duty, excise
duty, value added tax and cess whicheygr applicable. which have not been
deposited on account of any disputes.



il In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to

the company

ix. The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

x  According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year

% According to the information and explanations given to Us and based on pour
examination of records of the company. we report that the company has not paid or
provide for any managerial remuneration in accordance with the reguisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act.

xil The company is not @ Nighi Company. Therefore, clause (xii) of the order is not
applicable to the company

xii. According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards

Xiv The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv. The company has not entered into non-cash transactions with directors or persons
connected with him

wi  The company is an NBFC and has obtained registration under section 45-1A of the
Reserve Bank of India Act, 1934

For Vikram A L Bajaj And Associates

/ Chartered Accountants
L s« FRN: 019481N
\& J 877
Place:-NEW DELHI = VIKRAM BAJAJ
Date: 10/12/2020 (PROPRIETOR )

Membership No. 093352



Annexure'B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act")

We have audited the internal financial controls over financial reporting of MADHUSUDAN
HOLDINGS LTD (“the Company’) as of March 31, 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India These respansibilities include the design implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls aver
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
both applicable to an audit of Internal Financial Controls and. both issued by the Institute of
Chartered Accountants of India Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects

Our audit invoives performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness Our
audit of internal financial controls over financial reparting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's Judgement,
including the assessment of the risks of material misstatement of the financial statements.
whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

1‘;



reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpases In accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company, and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or Improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinicn

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 312020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Vikram A L Bajaj And Associates

+ Chartered Accountants
FRN: 019481N

VA By

Place:-NEW DELH! ' . VIKRAM BAJAJ
Date: 10/12/2020 (PROPRIETOR )
Membership No. 093352



MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, 8P MUKHERJEE ROAD,
KOLKATA-700026

CIN : UB5993WB1978PLC031357

Balance Sheet as at 31st March 2020 b _ ¥ in rupees
Particulars | Nor | Asatatstmarcn2020 | as ot 310t morch 2019 |
" EQUITY AND LIABILITIES | ’__'__ IR |
Shareholder's funds
| Share capilal L 20.00.000 oo 20.00, 00000
| Reserves and surlus | 2 6,18.22,803 07 5.82.28,712.00
Money received against share warrants | | - S o]
| 6,38,22,803.07 6,02,28,712.00
. Share application money pending allotment | .| ;
| |
Non-current liabilities | |
[ Long-term borrowings 3 36.00.532 00
Deferred tax liabiities (Met) 4 I s
| Other long-term liabilities [ | z
Long-term provisions A EE—— ———l
| 36,00,532.00 .
Current liabilities | .
| Short-term borrowings | | .
Trade payables 8
| (A) Micro enterprises and small enterprises | - -
(8) Others | | 12,980 00 35.492.00 |
| Other current habilitins T 133147100 -
Short-term provisions | 5 l_ B.44.024 00 . 64024 00|
| 198847500 gggig0p
TOTAL 8181007 6032827800
 ASSETS
Non-current assets | |
! Property, Plant and Equipment a
Tangible assets | | 58,83.376 55 11.62,860.00
Intangible assats . =
Capital work-in-Progress | ! - :
Intangible assets under development [ . -
Non-current investments | g | 58220936 12 51697 558 00 |
urren VB {48
| Deferred tax assets (net) [ 4 | 6.810.00 1,05.604 00
Long-term loans and advances 10 66.500.00 5.66.500 00
! Other nan-current assets | _ e N =)
| 6,51,86,622.67 §,35,32,523 .00
Current assets | ! |
Current investments | - .
Inventories | -
Trade receivables | | - .|
Cash and cash equivatents | 3423031 40 G5, 10.620 00
| Shor-term loans and advances | e 1.85.224 00 54,864 00 |
S Il e —1
— B S Y171 | — ]
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO 23
THE ACCOUNTS
The accompanying notes are an integral part of the financial statemonts.
As per our report of even date F L ’ _ e .
or Madhusudan Holdings L
For Vikram A L And Associates I gs Lid,
Chartered #:muiﬂu!.j.{ih Fﬂr “adhusudan HuldlnEFsarl;tng an behalf of the Board of Directors
(FRN: 019481N) ) f,ﬁ‘ﬂl_“‘:\_\ T 3
{ :3?; A2 AN ..-:?#f \_,fga‘(-‘@ G
i | R ] e — i i
VIKRAM BAJAJ i ne r?-: Hi i& SHASHI KUMAR ¢tor ANJALIKA SOMANY Director
PROPRIETOR ol Gttt 10 Director Director
Mormbership No. 653382 |+ \ Py DIN: 01159516 DIN: 01159856
Smeddoy St 4 Pl F1elA-3, 6 Ri: Flat o3 5 Pend
UDIN : 20083362AAAABX1111 o o purerg2el Rood 6 F"WW.;F
- Mentl Ve Jl
New Delho- e Mew 4 Ih



MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT,
KOLKATA-700026

CIN: UEEB!EWB‘-!TBPLGUE‘:EET

Particulars

SP MUKHERJEE ROAD,

2&20

=z in rupees

—_—r—

'.

| Revenue
Revenue from operations
Less Excise duly
Met Sales
Cther ingome
Total revenus
Expensos
t.ost of matenal Consumed
Purchase of stock-in-trade
Changes in inventories
Employee banefit expenses
Finance cosis
Depreciation and amortzation a«panm
Other expensas
Total expenses
| Profit before exceptional, extraordinary and prior period items
jand tax
Exceptional items
| Profit before extraordinary and prior period items and tax
Extragrdinary tems
. Prigr period item
| Profit before tax
Tax expenses
[ Current tax
Delermed tax
Exgass/shorl provision relating earhier year 1ax
Profit{Loss) for the period
|Earnings per share
| Basic
| Before extraordinary lems
After extraordinary Adjustmant
Diluted
Befare extraordinary liems
After extragrdinary Adjustment .
“SIGNIFICANT ACCOUNTING POLICIES & L NOTES TO THE ACCOUNTS

The accompanying notes ane @n integral part of the finangial statements.

As per our report of even date

For Vikram A L Baja) And Associatos
Chartercd Accountants ﬂ:-“,_gﬁ- -
(FRN: O18481N) o B

" | Note | 3461 March 2020 | 31st March 2019

B

13

19
20
2

22

l

93,74,887 34 " 12.34.971.00
| = -
| 93.74,887.34 12,34.971.00
2t .
T 93,74,887.34 1:,34,9:15'
- | =
| :| '\
| ,'| |
26 59,851 cm| 49,498 00
43303590 832.00
23 27.271.45]| 518 147.00
245478 azl 218121 m|
56,66,646.27 7,86,598.00
\ 17,09,242.07 li 4,48,373.00 ||
T 37,09,242. I}T 4.4:5,373.1:0]
| |
[ 37,00,242.07 4,48,373.00
|
1.182.00|
§8,794.00|
15,175.00 070.
35,94,081.07 4,48,945.00
|
' |
17.97 224
17 .87 224

For Madhusudan HoIdm&?HJ

VIKRAM BAJAS SHASHI KUMAR scﬂ
PROPRIETOR Director
Membership No.: 09 DiN; D1189516
Piace: NEW DELHI }

Date: 1011212020 Rl Frath-3
UDIN :mmumsmm Py 2tb

“w

i pod NEW Pthe-
1renl!
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m:uarm-nu-r&‘afﬁﬁm
tor %nmuv Directe
DIN: 01169856
h F 'Pl ﬁ 3|
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MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, sP MUKHERJEE ROAD,

KOLKATA-700026
CIN : UEEBE!WEN?EPLGUHEE?

ASHFLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

PARTICULARS

| 3tsiMarch 7070 |

A, |{:ash Flow From Operating Activities -

Net Profit before tax and extraordinary items(as per |

|5tatamant of Profit and Loss)

Adjustments for non-Cash/ Nontrade items:
| Depreciation & Amortization Expenses
Finance Cost

(Profit) / Loss on Sale Of Assels

Dividend income

Other Inflows / (Outflows) of cash

IAdjust&d For:

Increase / (Decrease) in trade payables

| Increase / (Decrease) in other current liabilities

(Increase) / Decrease in Short Term Loans & Advances

|(Increase) / Decrease in other current assets
'Cash generated from Operations

| Income Tax (Paid) / Refund

I Net Cash flow from Operating Activities(A)

Cash Flow From Investing Activities
Purchase of tangible assets

' Non-Current Investments / {Purchased) sold
Cash advances and loans received back
Dividends received

Other Inflow / (Outflows ) of cash

|Nnt Cash used in Investing Aclivities(B)

L —_—
‘€. cash Flow From Financing Activities
| Finance Cost
Increase in / (Repayment) of Long-term borrowings
| |Other Inflows / (Outflows) of cash

'Net Cash used in Financing Activities(C)

Operating profits before Working Capital Changes

37.09,242.07 |

I
2327271 45!
4,33.03590
(83.81,238.34)
(2,20,995 00) |
1080899 88
!
(22,512 00) |
13.31.471.00/
(1.30,260.00)
92,007 00/
. 2,19,021.96
F———(15,175.00)]
I 2.&3.345.55;
==
|

(70,47 788 un}l
8.48.861 34
5.00,000 00
2.20,995.00/

—(8.4100000)|

(63,18,931.66)
|

(4.33,035.90)
| 36,00,532 oo/

—

(10,51,684.04)

_T In rupees
31st March 2019
|

4,48,373.00

518,147 00/
giz.ool
(42.000.00)

(2,37 659.00)
__99.993.00|
7,87,692.00

22.512.00

18.517.00

(38219 00y
7.80,502.00

— (87.93000)
6,92,572.00

(40,500 00) |
11,17.001.00|
{5.00,000.00)

2,37 85900

—(1.00,000.00) |
7.14,160.00

(832.00)

L (2:40.000.00)

29,27,496.10]

|_J i D i & S —e———
Net Increase / ( ecrease) in Cash & Cash [
D. |Equw-|-n ts(A+B+C) . (31,87,588.60)
|E. Cash & Cash Equivalents at Beginning of period 66.10.620 00
| F. Cash & Cash Equivalents at End of period | 34 23031 4G|
Net Increase / (Decrease) in Cash & Cash
e Je_quw-*muwf:_ — | eusrseas)|

The accompanying notes are an Integral part of the financial statemeants.

—eee

~ (832.00)

14,05,900.00

52,04,720.00
€6.10.620.00

14,05,300.00

A:wnurﬂmnufnmmm

Fnrwmmm.hjuandumm“ - cidings | 1o

Chartered Accountants ; . ."'.;-Q Fof and on behaif af the Board of Directo

[FRN: D19481N AP L i /‘z‘g
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VIKRAM BAJAS . PELH )5 SHASHI KUMAR SOMARTCC 10T anuaLikA SOMANY

PROPRIETOR Director Birector

Mombership No.: 083352 DiN: 01199516 DIN: 01199856

Place: NEW DELHI Rl Flalfd Plor Flal A-3

Date: 10/12/2020 R god Jo b Roodt
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Note:

1. The Cash Fiow Statement has been prepared by Indirect Method as per AS-3 iss

2. Figures of previous year have been rearrangediregrouped whereyer necessary

3. Figures in brackets are cutfiow/deductions
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MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD,
KOLKATA-T00026

CIN : US5993WB1978 PLCO031357

Notes to Financial statements for the year ended 31st March 2020
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

‘Note No. 1 Share Capital = in rupees
' - As at 31st March | Asat 31st March |
Particulars J_ 2020 2019 |
Authorized 1 B s

250000 (31/03/2019 250000) Equity shares of Rs. 10 00/~ par value \_ o _iﬁ@@ﬂ)li__ﬁ_.ﬂﬂ,_mﬂ_ﬂﬂj
lssued : |
izmnm (31 j03/2019:200000) Equity shares of Rs 10.00/- par value L 20,00,000.00 20.00.,000 m|
| gubscribed and paid-up |

| 200000 {34/03/2019:200000) Equity shares of Rs. 10.00¢- par value 20,00,000.00 20,00,000.00 |
Total 1 20,00,000.00| 20,00,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equityshares 3 —— e Z in rupees

L As at 31st March 2020
. “No. of Shares | Amount
At the beginning of the period 2.1‘.‘IU_DDDI 20,00,000.00
| |esued during the Period [ - - -1
| Regeemed or bought back durng the period o _N P - |
[ 200,000 20,00,000.00] 200,000 20,00,000.00]

Outstanding at end of the period

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having @ par value Rs. 10.00 per share Each shareholder is eligiole for cne vote
per share held The dividend praposed by the board of directors is subject to the approval of the sharaholders in ensuing
annual General Meeting, except in case of intenm dividend in the event of liquidation, the Equity shareholders are ehgible
o receive the remaining assets of the company after distribution of all preferential amounts, in propertion o their
shareholding

Details of shareholders holding more than 5% shares in the company

' T Asat3istMarch 2020 | Asat3ist March 2019 |
. Type of Share | Name of Shareholders | No.of | ‘%hof No. of % of ]
| Shares | Holding Shares | Holding
"Equity (NV. 10.00 )| Shashi Kumar Somany ' 1,18,200! 58.10 1,18,200] 5310
Equity [NV 10.00 1! Sharad Somany | 12.EEI{!| 6.25 12,500 15.25[
| Equity [NV: 10.00 1! Arun Kumar Chaudhary ' 16,120 8.06 16,120 s.n&l
| Equity [NV 10,00 1| Anil Kumar Maskara | 10as0) 508 10,150 5.08
i o S CTRR __T_ﬂPI 3 | . Tl.lﬂ1

Aggregate no. of shares allotted as fully paid up without payment of cash

{paid up share capital includes 1.00.000 equity Shares of Rs 10/- each issued as fully paid up Tor consideration
gther than cash to the shareholders of Madhusudan Corr e itd., amalgamated with the Company

pursuant to the Calcutta High Court dated 23.12.1985] " i*"-_-"ﬁ-‘-_f?_ﬁ;-
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MADHUSUDAN HOLDINGS LTD
133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE RDAD,

KOLKATA-700026

CIN : U65993WB1978PLC031357

Note No. 2 Reserves and surplus

T in rupees

Particulars _ As at 31st March 2020

| General fund |
Opening Balance 1,34 62,0858 .00
Add Addition during the year 2.40,000.00

Less | Deletion during the year

Closing Balance

Surplus
Opening Balance
Add’ Profit for the year

As at 31st Maﬂ:h 2019

1.34,62.089.00

1,37,02,089.00

1,34.62,089. W

| Less Amount transferred to statutory reserve created
| under section 451C (1) of RBI Act, 1934

| Less: Amount transterred lo general reserve

Closing Balance

Reserve fund (as per section 451C(1) of the RBI Act,

11834)
Opening Balance

Add: Amount transferred from statement of profit and loss

account .

Less . Deletion during the year

3.22,75623.00
35,94 09107

{8.41,000 00)
{2.40.000 00)

3,198,256 678.00|
448845 00

(1,00 D[Jf.}.l.'.l-ﬂ:ll

3,47,88,714.07

1,24,91,000.00
8.41.000.00

1,33,32,000.00

1.23,91.000.00
1,00.000.00

Closing Balance

Balance carried to balance sheet

Note No. 3 Long-term borrowings

As at 31st March 2020

6,18,22,803.07

"~ 5,82.28712. un_

T in rupees

As at 31st March ZD‘I'B

MNon-Curre | Current Nen-Curre = Current

Particulars e
! nt Maturities ol nt Maturities Total |
Term Loan - From banks !

Toyota financial services india

N Saeicad 360053200 967,508 00 45,53.:}‘?1 oo - |
| 36,00,632.00] 9,67,509.00 45,68,041.00 B —— ) -
'The Above Amount Includes

Secured Bormowings 36.00532.00 967.509.00| 456804100 |

Amount Disclosed Under the

|Hem:l "Other Curment (9.67.509.00)| (9.67.50800) i) (-

| Liabilites"(Note No. 7) . |

'Net Amount . 36,00,532.00 0 36,00,532.00 - 0 -]
Note No. 4 Deferred Tax T inrupees
Particulars As at 31st March 2020  As at 31st March 2019
| Deferred tax assets

| Deferred tax asset 681000 1.05.604 00
Gross deferred tax asset ) 681000, ~ 1,05,604.00
MNet deferred tax assets 6,810.00 1,05,604.00
Net deferred tax liability - -] -]
‘Note No. 5 Provisions T in rupees

Particulars A: at 315! qu_:__n ZGZU _ 1 As al 31st March 2919 |

; Lnng-turm Short-term  Total Ln_g~tnrm Shortterm  Total
Otherprovisions &

|Provision for taxation -| 64402400) 5%402400] .| 8402400 64.02400
I J— - 6,44,024.00 6,44,024.00 -|  B4,02400  54,024.00
13!.1 ‘“\ - 5,44,024.00 6,44,024.00 - B4,024.00  64,024.00

: £\
vl




MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD,

KOLKATA-700026

CIN : UB5993WB1978PLCO31357

Note No. 6 Trade payables = in rupees
| Particulars As at 31st March 2020 As at31st March 2019
(B) Others

Trade payable for services [ 12,880.00 3548200
| Bl | 12,980.00 35,492.00
Total | 12,980.00 35,492.00
Note No. 7 Other current liabilities. T in rupees

L P —
Current maturities of long-temn debi{Note No. 3)
Others payables

e ]L‘__ at 31st March 2020 | As at 31st March 2018 |

9,87.508.00

| Expenses payable | 1.48.402.00 - |
| Statutory dues payable 24,500.00 -
| Sharad somany 1,84 248.00 -
| Other payable 8.811.00 ]
. 3,63,962.00 |
' Total| 13,31,471.00 _]
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MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKATA-700028

CIN : UB5993WB1978PLC031357

T inrupees

Note No. 9 Non-current investments
- Particulars

As at 31st March 2020

Non-Trade Investment(Valued at cost unless stated
otherwise)

|Investments in equity Instruments (Quoted)
| In Others
| Investment in equity in equity - guoted (Lower of cost ang
Market value) |
Investments in equity Instruments (Unquoted)
!In Others

| Investment in equity - unguoted (Lower of cost and Market
[value)

/Investments in debentures or bonds (Quoted)
|In Others
| Investment in bonds (Lower of cost and Market valug)
\Investments in Mutual Funds (Quated)

In Others

| Axis strategy bond fund growth (Lower of cost and Market |
valua)

| Hdfc low duration  fund - retail- regular growth (Lower of
'costand Market value)

lcici prudential short-term fund - growth (Lower of cost and
{ Market value)

Kotak floating rate fund- regular growth {Lower of cost and
Market vaiua) :

Kotak low duration fund- standard growth plan (Lower of
cost and Market value)

Katak low duration fund (Lower of cost and Market valug)
Sbi magnum medium duration fund- growth (Lower of cost
and Market value)}

| Sbi magnum medium duration fund - growth (Lower of cost
|an|: Markel vaiug)

UTI master gain (Lower of cost and Market valug)
Invesiments in Mutual Funds {Ungquoted)

|In Others

ilmm prudential balanced advantage fund- dividend (Lower of |

cost and Market valua)

Icici prudential saving fund- regular growth (Lower of cost

and Market value)
| Aditya Birla SunLife dynamic bond fund- retail growth
|{Lower of cost and Market value)

Aditya Birfa sun life medium term plan- growth {Lower of

cost and Market value)

Hdfc short term debt fund (Lower of cost and Markat valua)
|leici prudential gilt fund growth (Lower of cost and Market
| valua)
|IDFC bond fund- income plana growth (Lower of cost and
|Market value)
 Other non-current investments (Ungquoted)

In Others .
| Investment in jewellery and omaments {Lower of cost and
|Market value)

52 03383 00

2.13,581.00
40.60,505 00|

1,20.00.000.00

10.31.029 12|

:.zn.au.uau.nni

45.00.600.00

1,15.00.000 EICI|
5,00,000.00
40,00.000.00|

37.00,000 ﬂ['.l|
6.341 00

5.15,087.00|

As at 31st March 2019 'hi

52,03,383.00

213,591 00 ‘
71.70.021 00|

36,06 117 00

§.341.00

31,256,945 00
1.25.96.366.00
8.59,708.00|

40.00,000 00
15,00,000.00
1.05.00.000 00

23.00.000 00 |

515,087 00|

| Gross Investment

592,29 936.12

5,16,97,559.00

| Net Investment

5,92,29,936.12

Aggregate amount of quoted investments (Market

Value:8,01 H,Eﬂ"‘l.ﬂ}i!ﬂﬂ:-l,zﬂ,!ﬂ',?!i.bﬂ[

5,86,01,258.12

‘Aggregate amount of unquoted investments

7,28,878.00]

5,16,97,669.00

1.59.85.862.00
_ 3,57,11,697.00

bjesid omnsy



MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKAT

CIN : UB5993WBA 978PLC031357

A-700026

Note No. 10 Loans and advances = in rupees
‘Particulars ~ | Asat31st March 2020 As at 31st March 2019 |
S " Long-term | Short-term | Long-term | Short-term
Capital Advances ' |
‘Secured considerad good | ! - 5.00,000.00) = )
e -1 - 5,00,000.00, -
' Security Deposit | | i
Unsecured, considered good B66,500.00 - £6,500.00 -|
I . §6,500.00 . 66,500.00 !
| Other loans and advances = |
Balances with revenue authority - 1,12,722.00 - 27,764.00
Advance to supplier - - - 27.200.00
Oiher receivable 7.502.00 - -
Staff advance | — 65,000.00 - -]
I —— - 1,85,224.00 . 54,964.00
Total iy £6,500.00 1,85,224.00 5,66,500.00 | 54,964.00
‘Note No. 11 Cash and cash equivalents = in rupees
Particulars | As at 31st March 2020 | As at 31st March 2019 |
(A e Non-Current  Current Total | Non-Current Current Total -I
Balance with banks '
United bank of india | | y7mases 1784685, | 21085168 21985165
UCO bank | - 316801445 31,68,014.45 -| 31657647 3,16,676.47
lciei bank - 23280330 2,32,603.30 .| 17.78.194.88| 17,78,194.88
Total |_ - 734,18,454.40 | 34,18,464.40 -123,14,623.00 | 23,14,623.00
Cash in hand [ |
| Cash in hand - 456700 n,uamul | 140300] 140300
Total \' . aseT.00) 466700 - 1,403.00 1,402.00
Other | l |
Term deposit with bank i ot . | 42,94 594 00| 42,94,594.00
Total |T - - -| - 42,94,594.00] 42,94,594.00
Amount disclosed under the - | a z =
head "Other Non-Current | | |

Assots”
Total

—ET |
0 342303140

T

0| 66,1

082000 1

Note No. 12 Other currentassets T in rupees
‘Particulars As at 31st March 2020 | As at31st March 2019

| Other Assets

Mal cradit enfitliement 5,78,818.00 -
Madhusudan h itd- dividend \ 11,175.00 11,175.00
|Prepaid expenses 26.839.00 23,467 00 |
Staff imprest - 441000
| Interest accrued but not due on fiwed deposil ‘7 B e —— e . 91,089.00 |
Total u.w.iai.nun 1,30,121.00 |
Note No. 13 Revenue from operations = in rupees
‘Particulars R S, March 2020 31st March 2018 |
Interest Income P 51 |
Interest received from bonds ,’f w:__: :‘%x ™ 5,22,581.00 6,77 677.00
Interest recaived from fixed deposi AZEERR . ~2,50,073.00 2,77.635.00|

(& o ha% 7,72,654.00 9,66,312.00

| Other financial services 1= ¢ NEW DE ] 121

| Dividend from shares Rl l» ), 2,20,995.00 y 1,13.243.00
Dividend from mutual funds Nk "_1.-_'-"’ - 1,24,416.00
Capital gain \\”-‘:‘__j_____‘_'r_.._g,,_;f‘ 3 B3,81,238.34 42,00000
[ e P $6,02,233.34 2,79,859.00
‘Net revenue from operations PSRERRle| SihE—= 93,74,887.34 12,34,871.00

v —F feformg i
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MADHUSUDAN HOLDINGS LTD

133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKATA-700026

CIN ;: UG5993WB1978PLCD31357

Note No. 15 Employee benefit expenses

T in rupees

Particulars

| Salaries and Wages

_31st March 2020

31st March 2019 |

| Salary and wages 25.10,800 00| 49458 00/
| Bonus - 14885100 -
. 26,69,661.00  48,498.00,

Staff welfare Expenses .
Staff welfare 210.00 -1
. 210.00 -]
Total 26,59,861.00 49,498.00
Note No. 16 Finance costs ¥ inrupees

-

Particulars 3stMarch2020 | 31stMarch 2019
Interest
Interest paid 4,26.101.00 = -
4,26,101.00 .
Iﬂmer Borrowing costs
| Bank charges 1,934 80! 832.00
| Loan processing charges _ 5.000.00° .=
4 6,934.90 - 832.00
Total 4,33,035.90 832.00
Note No. 17 Depreciation and amortization expenses . < in rupees
Particulars | 31st March 2020 | 31st March 2019
Depreciation on tangible assets e - 23,27.271.45| 5.18,147.00
Total = 232727145 ~ 518.147.00
Note No. 18 Other expenses __1f T inrupees
Particulars 31st March 2020 | J1st March 2019 ]
Vehicle maintenance axpenses 2242200 114,481 00|
Audit fee 12 88000 2360000
Books penodicals ' 1,082 00 -
Cdsl min fees 3114200 -
Compuler expenses 7.257.00 4, 167.00
Conveyance expenses 3.000.00 1,000.00
| Demat service charges B.024 .00 548.00
| Filing fees 8.638.00| 5.010 00
General expenses 1.8910.00 1.500.00
Insurance expenses 27.339.00 452500
Legal and professional charges 2146000 225000
Medical expenses 31.163.00 | :
Postage ang stamps | Bg4.00 84500 |
Printing and stationery 18700 12, 740,00
Professional tax 250000 -
Security transaction tax 3572 11.00
Telephone expenses 17.345.00/| 4744900/
Trade license fees 2.150.00| .
Advertisement expensas «| 283500
Membership fees 5,900 00 |
Director sitting fees 3,000.00
Electricity charges . 661200
Office maintenance 14,588.00 3,23800|
Rates and taxes - - 4 65000
Rent expenses + 11.080.00
Service charges - 5,000.00
Sundry balances wio 31.361.20) =
Total _ 2,45476.92 2,18,121.00

s Loy



MADHUSUDAN HOLDINGS LTD
133-A 6TH FLOOR, ASPIRAN

CIN : U§5993WB1878PLC 031357

TS ACCENT, SP MUKHE

RJEE ROAD, KOLKATA-700026

Note No. 19 Currenttax Z in rupees
Particulars . - _‘ ~ 31stMarch 2020 ‘31stMarch 2018
Current tax pertaining to current year 5.80,00000 £4,024.00
|MAT credrt entitiement (5.78.818.00) -
Total 1,182.00 64,024.00
Note No. 20 Deferredtax T in rupees
Particulars e = , 31st March 2020 31st March 2019 |
Deferedtax | 98,754.00 (62,526.00) 4
Total . | 98,794.00 (62,526.00)
Note No. 21_Encussrshur1 provision relating earlier year tax - = in rupees
'Particulars == -l 31st March 2020 31st March 2019 |
Income fax ==R al STN— 15,175.00 {E.BTD.UDL|
| Total = I T —— ﬁﬂ'i.ﬂm_ {2,070.00) |
‘Note No. 22 Earning Per Share T inrupees
Particulars " Before Extraordinary items After Extraordinary items
31st March | 11st March = 31st March 31st March

| N - 2020 | 2018 ! 2020 2018
Basic

| Profit after tax (A 55.94,00107 4 4894500 3504 08107 4.45.945.DU|
::I';?lghl&d average number of shares outstanding 2.00,000 2.00.000 200,000 2100,0043'1

Basic EPS (A B) ' 17.97 | 224 17.97 2.24 |

Facevaluepershare 1000 10.00 10.00 10.00)

P——— 3
. BB &3
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MADHUSUDAN HOLDINGS LTD
133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKATA-700026
CIN : U65993WB1978PLC031357

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 23

A. Accounting Polici

1. General :-

The financials statements are prepared under the historical cost convention on an accrual basis, The
Accounting Policies have been consistently applied by the company and are consistent with those used in
the previous year,

b

ceounti onvention:-
The financial statements have been prepared in accordance with generally accepted accounting principals in
India (Indian GAAP), The company has prepared these financial statements 1 comply in all material
respect with the notified accounting standards under section 133 of the Companies Act, 2013 read together
with paragraph 7 of the Companies ( Accounts) Rules, 2014

3. Use of Estimates:-
The preparation of financial statements in conformity with generally accepted accounting principals
(GAAP) requires managemeént 1o make estimates and assumptions that effect the reportable amounts of
assets and liabilities at the date of financial statements and the reporting amounts of revenyes and expenses
during the year. Actual results could differ from those estimates. Any revision to accounting estimates is
recognized prospectively in the current and future periods.

4. ue ition :-

I Expenses and Income considered payable and receivable respectively are accounting for on acerual
basis.

1

Sale of services are stated at net of returns, trade allowances, rebates, value added taxes/Goods and
Service Tax and amount collected on behalf of third parties.

3. The company usually recognize interest on time basis determined by the amount outstanding and the
rate applicable,

4. Dividend Income from investment in mutual fund and shares are recognized when the right to receive
the payment is established.

3. Fixed Assets :-
Fixed assets are stated at their original cost of acquisition including taxes freight and other incidenal
expenses related to acquisition and installation of the concerned assets less depreciation till date.

6. Intangible Assets:-
Intangible assets comprise technical know-how and computer software and are stated at cost less
accumulated amortization and impairment loss, i Meny,_

7. Depreciation :-

Consequent to enforcement of Companies Act, 2013, the Depreciation on fixed assets has been provided as
per Schedule 11 of the said Act taking into accotmt the _t.lm;(ul life of the assets as given in the schedule,




MADHUSUDAN HOLDINGS LTD
133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKATA-700026
CIN : UB5993WB1978PLCO31357

8.

12,

13,

14

Lease:-

Operating Lease:-

|ease arrangements, where the risk and rewards incidental 1o the ownership of an asset, substantially vest
with lessor, are recognized as operating lease.

Operating lease payments are recognized as expense i the Statement of Profit and Loss on the
straight-line basis over the Jease term.

Contribution to Defined contribution schemes such as Provident funds etc., are charged to the statement
of profit and loss as incurred. The company also provides retirement | post-retirement benefits in the
form of gratuity. Such benefits are provided for based on valuations at the balance sheet date, made by
independent actuary.

. Taxes on Ilncome:-

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act, 1961, The deferred tax for timing differences between the book and
tax profits for the year is accoufited for, using the tax rates and laws that have been substantively enacted as
of the balance sheet date. Deferred tax assels arising from timing differences are recognized to the extent
there is reasonable certainty that these would be realized in future.

MAT Credits are recognized as an asset 10 the extend there is a convincing evidence that the company will
pay normal income tax during the specified period.

_ Contingencies:-

Loss contingencies arising from claims, litigation, assessments, fines penalties, etc. are recorded when it is
probable that a liability will be incurred and the amount can be reasonably estimated.

Earnings Per Share:-
Annualized Basic earning per equity share is arrived at based on net profit/(loss) after taxation to the

basit/weighted average number of equity shares.

Cash and Cash Equivalents:-
Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand

and short-term highly liquid Investment with an original maturity of three month or less.”

Foreign currency transactions / translations:-
The transactions in foreign exchange entered into by the Company are accounted at the exchange rate

prevalent on the date of the transaction. Foreign currency monetary items {other than derivative
contracts) outstanding as at Balance Sheet date are restated at year end exchange rate. Non-monetary
items are carried at historical cost and the exchange gains or losses are recognized in the Statement of
Profit and Loss.
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(B) Notes on Accounts

TS ACCENT, SP MUKHERJEE ROAD, KOLKATA-T00026

The spread of COVID-19 has affected the activities of the company post lockdown. The company has taken
various measures in consonance with the Central Government and State Government advisories to contain

the pandemic, which include closure of registered office.

Given the uncertainties of quick turnaround 1o normalcy. post lifting of lockdown, the company has
carried out a comprehensive assessment of possible impact on activities of company including the
liquidity position, based on the internal and external source of information and upplication of

reasonable estimates. The company did not see any

significant risk to recoverability of its assets or

meeting its financial obligation, given carly and required steps taken to contain, protect and mitigate the

exposure

Pursuant 1o the relaxed guidelines, the company has now resumed its activities, Since the situation is
continuously evolving, the impact assessed in future may be different from the estimates made as on the
date of approval of financial statements. The company will continue to monitor any material change
arising due to pandemic on the activities of the company and necessary measures to address the

situation.

The company has evaluated the impact of COVID -19 resulting from (i) the possibility of constraints 1o
render services which may require revision of estimations of costs to complete the contract because of
additional efforts; (ii) onerous obligations; (iii) penalties relating 1o breach of agreements, and (iv)

termination of deferment of contracts by customers,

The company has concluded that the impact of COVID-19 is not material based on these estimates, Due
to the nature of pandemic. the compuny will continue to manitor developments to identify significan

uncertainties relating to revenue in future period.

The company has considered the possible effect that

may result from pandemic relating to COVID-19

on the carrying amounts of receivables, unbilled revenues and investments, In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because of
this pandemic, the company, as at the date of approval of these financial statements has used internal

and external sources of information including cred
forecasts. The company has performed sensitivity
current estimates expects the carrving amount of
COVID-19 on the Company’s financial statements
approval of these financial statements.

it reports and related information and economic
analysis on the assumptions used and based on
these: assets will be recovered. The impact of
may differ from that estimated as ar the date of

The company has sent various letters to creditors to know the MSME status. In the absence of any response
from them, the management has decided to treat them as Other than MSME.

Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans have been taken at their hook

value subject to confirmation and reconciliation,

Loans and Advances are considered good in respect of
than the personal guarantee of persons,

which company does not hold any security other
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1. Related Party disclosure

Related Parti d r Relatio

(1] Key Management personnel

1. Sunil Kumar Daga

7. Shashi Kumar Somany
3. Anjalika Somany

4. Sharad Somany

i1} Oher Related pa

Transactions with Related parties

————— e |
Transacting during the year | Transaction during the year ending
ending 31/03/2020 ‘ 31/03/2019
—————
‘ Key II Other Related \ Key Other Related
Particulars Management Party | Management Party
parsonnel personnel

e ——t
advance Paid |

b oy
| Received Back

“Deposit Received

s e e

Y ——
Deposit Repaid |

interest Received

interest Paid |

hﬁn:nmﬁﬁ_—_—
purchase

"Consultancy Charges _1|__ Tl
Paid

ol - _\ Sl |

" Reimbursement of
expenses \

3. Defined Benefit Plan

Ohbligation and funded status

T A, Change in benefits obligation

Mjonce Kerst

31/03/2020 [ 31/03/2019 |

| 2) Projected  benefits
. | beginning_ of year

obligation at  whe i
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h) | Acquisition Adjustment [
€) Interest cost il
d) Past Service cost o
| ¢) Current Service cost ]
N Benefits paid e e
| 8 | Actuarial (Gain )/ Loss ) ]
h) Projected benefits obligation at end of vear '
i B. Change in plan assets | 3032020 1 3im3noe |
a) Fair value of plan assets ;bﬂginning_nf_ == e Ll RN tagerw
JRar . .
b) Actual return on plan assets .l i
c) Employer contribution = - |
d) Benefits paid .
e) Fair value of plan assets at end of year 1
f Funded status ) '
g Net amount recognized | o _I'
L o — =
D. Components of net periodic benefit 317032020 | JL032019
cost
[ a) | Current Service cost = RSN SRy |
b) Past Service cost I ]
€l Interest cost _ _'_ - il
d) Expected return on plan assets i S —————
€) Amontization of prior service cost |
f Total actuarial (Gain) / Loss recognized in | i
the year
[_g] Net periodic benefit cost | -~ 1

Maovement in the liability recognized in the balance sheet

[ - 31032020 | 3wesno ]
a) Opening net liability | o Bl

" b) Expenses as above i ]
c) Benefits paid de- e - F T =
d) Actual return on plan assets ples = a 1_ -

—c]_ Acquisition adjustment - ___ __ j i o |

K Closing net Liability il
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Major categories of plan assets (as percentage of total plan assets)

310372009

| Government of India Securities
t Srate Government securities

i lity Corparate Bonds

‘Special Deposit Scheme _______
Funds Managed by Insurer

“h) | Bank Balance
[ | Towl —_— ==
' . Amount recognized in the 31/03/2020
‘ ' statement of financial position consist of |

I R ——— -
'__sﬁ__' Prepaid He_m:t:lﬁn.ﬁ . =
b Aammﬁﬁﬁl cost '

Intangible assets
Accumutated other comprehensive income

| e) Net amount recognized

Determination of expense for the next year

- "= N |
e Components of net periodic benefit cost ' 31/03/2020 31/03/2019

L 2) Service cost
by | Imerestcot _______————
¢) Expected return on plan assets
d) Amortization of prior service cosl
e) | Actuarial (G iin)/Loss on obligation
L Net periodic benefit cost

Note: Disclosure included above are limited to the extend of the information provide by the actuary.

3, Segment reporting:-
The company is engaged primarily in investment activities, Hence reporting requirement under Accounting
Srandard (AS 17) on Segment Reporting not applicable to company.

4. Capital and other commiiments:-
Estimated amount of contracts remaining 1o be executed on capital account not provided for, net of advance
e B I.II“--L_L

amounts to Rs «y11" (Previous Year “MNIL™).

s, Contingent Liability:-
Contingent liability in respect of investment in partly paid-upighare
Claim against company not acknowledged as debt: NIL (Previows

6. Forward Contrac outstanding and Unhedged foreign currencies exposures arc as given below
There is no unhedged foreign exposure at Ralance Sheet date. (Previous year: NIL).
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7. Information in terms of Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.-

Details of dues to Micro and Small 3170372020 rsuusfzu_zﬁ'
Enterprises as per MSMED Act, 2006
= P Tl
|

 The principal amount and the interest due
thereon remaining unpaid to any supplier as
at the end of each accounting year.

The amount of interest paid h',r_the huyﬁn_ o l
terms of section 16, of the Micro, Small and '
Medium Enterprises Development Act, 2006 [
along with the amounts of the payment
made to the supplier beyond the appointed _ _
day during each accounting year. |

The amount of interest due and payable for
the period of delay in making payment (
which have been paid but beyond the |
appointed day during the year) but without |
adding the interest  specified under Micro,

Small and Medium Enterprises Development |
Act, 2006.

—The amount of interest accrued and
remaining unpaid at the end of each |

accounting year. _l

the end of each accounting year, and the
amount of further interest remaining due |
and payable even in the succeeding years, |
until such date when the interest dyes as '
above are actually paid to the small |
enterprises for the purpose of disallowance

as a deductible expenditure under Section 23

of the Micro Small and Medium Enterprises |
Development Act, 2006 |

8. The company is a small company (SMC) as defined in the general instruction in respect of Accounting
Standards notified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies
(Accounts) Rule, 2014. Accordin ly, the company has complied with the accounting standards as
applicable to Small and Medium Sized Company or as per schedule |1] of the Companies Act, 2013

9. Schedule to the Balance Sheet of Madhusudan Holdings Limited
a5 required in terms of Paragraph |3 of Non-banking Financial (Non- Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Direction, 2007

Particulars

Liability Side

J _ |

—T T 1
T
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e

Eul | Loans and advances availed by the NBFC inclusive of interest accrued

’I | thereon but not paid

O s T
L I . I

b

Amount
putstanding

" |{a) | Debentures: secured i NiL NIL |
L — ﬂ—-——_—_—__..l_——__—li-— —
I Unsecured I NIL MNIL
| I ' (other than falling . ' \
' | | | within the meaning of | | \
| | public deposit) II l\ |

|

| ———
' (b) | Deferred Credits _

N I - e
‘[It] Term Loans | | | NIL

I i V) I B = |
_Il_IdI #Inter Corporate Loans and borrowings | NIL

——— — e

| (e} IEnmm_erEIPapers I. |

o

e —
(fy | Public Deposit I

| | | .
. {g) | OtherlLoans | I _

| Assets Side
] e —— 1— v — — — - — e e — e ————— e —_.__
| I 1 I.

]? N Bmak—ﬁ of Loans and Advances including bills receivable |
| (other than those included in (4) below) |

'___L_Ir_ | __

| (a) Secured a

.I. - -
| 1B} Unsecured |
I P, et
3 \ Break up of Leased Assets and stock on hire and other assets counting

\ towards AFC activities

s m S .
e
I

L e S

===
Lease assets including lease rentals under sundry debtors

|_ (a) Einancial Lease | J
I_.__I = e ——— _,-____I._,_.— _I N
(b) Operating Lease | |
B I e e e i o SR S ——
(i) | Stock on Hire including hire charges under sundry debtors |

| :

e E— -
| (i) I| Other Loans counting vowards AFC activities | w |
| |
| Il

(3 I -5 II (a) Y Laaﬂ*ﬁ;‘ﬁr? assets have been repossessed %’ . -H‘_(:
" P T e EEmp—" y Yeg Fses e o
I TI (b} "Loans other than (a) I || ===

_—-—':STM{M—% _ \_)db:jl'a-‘"“-‘“" "'-_...
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| ] above ! s |
(4 Break- up of Investments Lt [ ___ = i
I ' .
|
Long Term Investments | ) ]
1 |Quoted: | | |
’L m E'SEH_ ~ _;_EqTUIfy_ O, rsfzu?,a‘aﬁs'_' N I
'L | Preference | | 1
[' (i) Debentures and Bonds | 4,060,505.00 _’
(i) Units of Mutual Funds 49,237,370.12 7
[ (iv) Government Securities | | . |
II: ™ T others Jewellery T - |s1508700 - |
2 Unguoted: | I | y
| |

(i Shares CEquity | 213,591.00 !
— | Preference | N |
r_ {ii) I[ Debentures and Bonds _' l |
’-; fii) Units of Mutual Funds BN SR G e 1
[ fiv) Government Securities e . IR _‘
I Others (please specify] ]
I — | _l
Gt T e
L Investments: ,l | | |
( 1 | Quoted: | | 1 —
i (i) Shares i Equity | 4‘
|L | | Preference ,I | | 1
i (i) | Debentures and Bonds ] |I o i
B (i) | Units of Mutual Funds ] ~(— T
(iv) Government Securities | ]
| v Others (please specify) [mp——_ %_ o _} I |
-
.|

2
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|_ () | Shares | Equity
— | ] | | Preference
| ] ]
{ i) " Debentures and Bonds
T ERETT) | Units of Mutual Funds
|-
| (iv) " Government Securities
i v Imeu (please specify) o
| i
5 Borrower group-wise classification of assets financed as in (2) and (3) above:
= | —_— |
- | | |
I_ Category | Amount net of provisions
— —
' | Secured | Unsecured Total
I : il .
| aems | | B
: | 1 Related parties
| | (a) | Subsidiaries NIL NIL NIL
A i ==l = |
| ] [1+)] | Companies in the same line group NIL MNIL NIL
| (6 " Other Related Parties NIL NIL NIL
= T
|
’_ 3 | Other than Related parties NIL NIL NIL
I e _I_ e + M
- = Total '| NIL NIL NIL
|_E Investor group -wise classification of all investments (cu rﬂ!!Itt and long term) in shares and securities
' (both quoted and unguoted)
l
T | | ~
L == — |
| Category oAt P8 Amount net of provisions
Ay 5
L = N
=y % e
| || «;: :.i_,anﬂ“ 1) ll_ﬁecured Unsecured Total
Jr——— | T T Fr\ ] ; T T
| '5 1 | Related parties ST |
| | (a) | subsidiaries | NI NIL NIL
r (b) i Companies in the same line grouf® | MNIL NIL NIL
e (c) "Other Related Parties TNIL 5,62,540 5,62,540
S T (e __,___| —~
i 1 | | |
2 \ Other than Related parties | NIL 5,81,52,309 | 581,52,309
1 ]
L m -',.-J"'_'_' )
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11

B | _-_'_'_'-_—‘_‘—_1

J

= [
| ] Total .. NiL
|

| |
[ 5.87,14,849 _ | 587 14 849
B Sni i

| L e

!'_‘_—" ]
| - !
(a) | Related parties '
| i
| (b) | Other than related partios [ |1 NIL ]
| — —
i | N il | _! |
d -] | ‘__TL__ e
{ii) | Net Non-performing Assets . | J
[ | (a) | Related Parties l] I. NIL _.|
— e = -] _\_-._._,\______\___ ———— |
| (b) ]' Other than related parties | | NIL ]
|_ —_ | " St I
| | | | | kg, -
|' (iii) | Assets acquired in satisfaction of debt ' l TMIL
—_— )
10. Other Information
Particulars Amount ]
—— —_— — .
|
| W | Grom Non- Performing Assets - NIL B
S —
| |
| ' (a) Related parties NIL - _;
B:-j Other than related parties NIL ]
| ==
|
| {ii) " Net Non-performing Assets T N
| (a) Related Parties

.I i {b) Other than related parties

(I :




MADHUSUDAN HOLDINGS LTD
133-A 6TH FLOOR, ASPIRANTS ACCENT, SP MUKHERJEE ROAD, KOLKATA-T700026
CIN : UE5993IWB1978PLCO31357

it} " Assets atquiredmahsfacuon of debt NIL

| 1. Earning in Foreign Exchange

|2. Expenditure in Foreign Currency

13. Gross Revenue for the year ended 31 032019 is net of Goods and Service Tax which is applicable from 17
July 2017 onwards.

14, Previous vear figures have been rcgmupq:d-‘n:amnged wherever necessary.

Signature to notes | to 23

In terms of Our Separate Audit Report of Even Date Attached.
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