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I n dep en dent A u d itor's Repo rt

To the l\.4embers of MADHUSUDAN HOLDTNGS LTD

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of MADHUSUDAN HOLDTNGS LTD (,the
Company"), which comprise the balance sheet as at 31st March 2020, and the staiement of
Proflt and Loss and statement of cash flows for the year then ended. and notes to the financial
stalements, including a summary of significant accounting policies and olher explanatory
information.

ln our opinron and to the best of our information and accord ng to the exp anat ons grven lo us.
the aforesaid financial statements give the information requr;ed by the Act rn the manner so
required and give a true and fair view in conformity with the acc;untrng princrples generaily
accepted in lndia, of the state bf affairs of the Company as at 31st March, 

"2d20, 
its profit and iti

cash flows for the year ended on that date

Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act. 2013. our responsibrritres undlrthose standards are
further described in the Auditor's Responsibirities for the Audit of the F nancrar stater.nents
seclion of our report We are independent of lhe Company tn accordance wtth the Code of
Ethics issued by the lnstitute of Chartered Accountants ;f lndia together with the ethical
requirements that are relevant to our audit of ihe financrat statements un;er the provisions of the
Companies Act,2013 and the Rules thereunder, and we have fulflled our other ethrcal
responsibilities in accordance with ihese requirements and the code of Ethrcs. we belreve that
the audit evidence we have obtained is sufficient and appropriale to provrde a basis for our
opinion

Ihe Company's board of directors is responsible for the preparation of the other information
The other information comprises the information inctuded in the Board,s Report inctud ng
Annexures to Board's Report but dges not include the financtal statements and our audltori
report thereon

Our opinron on the financial statements does not cover the other tnrormation and we do not
express any form of assurance conclus on thereon

ln connection with our audit of the financial statements, our responsbr ty is to read the other
information and, in doing so consider whether the other tnformatron ls mater al y incons slenl
with the financial statements or our knowledge obtained during the course ol our audit or
otherwise apbears to be materially misstated

lf, based on the work we have performed. we conclude that
this other information, we are required to report ihat.iact
regard

there is a mater al misstatemenl of
We have noth nq to reporl in thls
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Resoonsibrlit es of Mana

The Connpany's Board of D rectors is respo-nsrble for the matters staled m seltron 134(5) of the

Comoan,es Act. 2013 ( the Act ) wlth 'especl to tl'e preparalon of tnese flna']clal slalemelts

I# 5*"1t,"" 
""4 

L, 
"i", 

orir," flnancial position, financial performance.and cash flows of

it'r"-cl.p"ny in 
"""odance 

with the accounting principles generally accepted in lndia including

il" ,"iJ*ti"s Standards specLfied under s;ction 133 of the Act lhis responsibility also

inc udes ma n6nance of adequate accountlng records n accordance wllh the provisions of the

n"iloi 
""r"gr"ra "s 

of the assets of the Corn'pany and for prevenrng and deiecting frauds and

oir,"r. l""ji"nt,..i selection and apphcatron of appropriate accountrng policies; making

pdgments_and eshmates that are reasonable and prudent, and design' 
-rmplemenlation 

and

'n',"int"""n"" of adequate rnterna f nanclal conkols that were operating effectively for ensuring

il;;;"rr-y and completeness of the accounl ng records, relevanl to the preparation and

ir"""niuilon'oi t u fi"anclal statements that gMe a irue and fair v ew and are free from material

misstatement. whether due to fraud or error

n oreoarlno l4e I na,tctal slale,nenis, manage-enl ts .esponslble for assessing the company s

"o'',y'io "o""t,nu" "a 
r gorng concern o.scloirng as aoplicable, mahers relaled to golng concern

"na 
i"ing inu going co-ncer"n basis of accounti;g unless management either intends to liquldate

the Comiany or toiease op.eratrons or has no realLstic alternative but to do so'

Those Eoard of Directors are aJso responsible for overseeing the company's financial reporting

process

Audtor s Resoonsibilit es for the Audit of the Financlal Statements

Our objectrves are to obta n reasonable assurance aboul whether the flnanclal statements as a

whoLe ire free from material rnisstatement' whether due to f'aud or error, and to issue an

audlols report that ncludes our opinlon. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducied in accordance with SAs will always detect a

material m siatement when I exrsts. Missiatements can arise from fraud or 6rror and are

considered rnaterial rf individually or in the aggregate, they could reasonably be expected to

rnfluence the economlc dec sions of users taken on the basis of these financlal statements

As part of an audt in accordance with SAs we exercise professlonal judgment and maintain

professional skept crsm throughout the audit Wealsol

. ldentify and assess the risks of material mlsstatement of the flnancial statements, whether due

to fraui or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is s-ufficient and appropriate to provide a basis for our opinion' The risk of not

detecting a material misstatemeni resulting from fraud is higher than for one resulting from enor,

as fraud' may lnvolve co Iusion forgery, intentional omissions, misrepresentations, or the

overflde of interna control

. Obtaln an understanding of internal control relevant to the audit in order to design audit

procedures that are appro,riate in the circLlrrstances. Under section 143(3)(i) of the Companies

Act, 2013. we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting Bolicies used and the reasonableness of

accountlng estimates and related disclosures made by management
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. Conclude on the appropriateness of managemeni,s use of the gong concern basts of
accounting and based on the audit evidence abtarned whether a mJtenll uncertainty exsts
rclated to events or conditions thai may cast significant doubt on the Company,s a'bllity to
continue as a going concern lf we conclude that a ;aterial uncertarnty exists, we are requ red to
draw attention in our auditor s reporr to the rerared disciosures n the fnanciat statements or if
such disclosures are inadequate, to modify oirr opinion our conc usrons are based on the audrt
evidence obtained up to the date of our auditor,s report. However future events or condtlions
may cause the Company lo cease to continue as a going concern.

' Evaluate tHe overarr presentation, structure and content of the financrar statemenrs rncrudrng
the disclosures' and whether the financial staiemenrs represent the underrying transactions and
events in a manner that achteves fair presentatton

We communicate with those charged with governance regardlng among other rnatters. the
pla_nned scope and timing of the audit and iignificant audii finOiigs, rnctJOing any sign ficant
deficiencies in internal control that we identify during our audit

liJ: 
also provtde those charged wrlh governance with a statement that we have comptred with

relevant ethical requiremenls regarding independence, and to communicate with them all
relalonshrps and other matters lhal may reasonably be thought to bear on our ndependence,
and where appllcable, related safeguards

From the matters communicaled with those charged with governance. we deterrntne those
matters that were of most significance in the audit of the fi;ancrat statements of the current
period and are therefore the key audit matters We describe these matters tn our audrtor s report
unless law or regulation precludes publc disclosure about the matter or when. tn extremelv rare
circumstancos, we determine that a matter shoud not be communicaled ,n ou.,eport Oeiarse
the adverse consequences of doing so would reasonably be expected to outwetgh the publc
rnterest beneflts of such communicatton

Reoon on Olher Leoal and ReqU atorv ReoJrreflenls

1. As required by the Companies (Auditois Report) Order, 2016 (the Order,) ssued by
the Central Government of lndia in terms of sub-section (11) of section 143 of ih;
Companies Act, 2013, we give in the ,Annexure 

A', a statement on the rnalters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the informat on and explanatrons which to the best
of our knowledge and belief were necessary for the purposes of our aud t.

b) ln our opinion, proper books of account as .eqLrired by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of profit and Loss and the Cash F ow Statement
dealt with by this Report are in agreement with the books of account

d) ln our opinion, the aforesaid flnancial statements compiy wrth the Accounting
Standards specified under Section 133 of the Act read with Ru e 7 of the Companiei
(Accounts) Rules, 20'14.

e) On the
March,

basis of the writlen representations .{eceived from the directors as on 31st



s)

disoualified as on 3'1st March' 2O2O lrom being appointed as a director in terms of

seciion '164 (2) of the Acl

*,un .o.no"t to the adequacv ''n" '1?I"lnl"Xl?:*"Jt:?:#J*J::":i?:;i11"""i"J".""" of t'he comPanY,

:;:;i" '""iil;;';"eoarate 
Repo4 rn Annex'rre B

w*h respect to the matre, t" 9:,1::'Y::1"'1"'t|;f;tx"j"'.::lirx":t,:x!'ff.1i:
.or,ra, tn our ootnton and accorolng r^/c rlrnno the cutrenl

l:'L::1"#;;il; #,n! p"'o bv-the companv to rts drlectors dunns tne cL

year

financial Position'

ii The Company did not have any longterm contracts including derivative contracts

;;;;;il;";Lre anv -ateriar loreseeable losses'

iiiahFrewerenoamountswhlchwererequiredtobetransferredtothelnvestor"' i"l."ti"" i"o erotect on I und by the Co'npany

with respect to the other matters to be nclu::: 
l:.I"*',jj:%;,i"i;lJl ff:"::f:::1r W,lh resoect lo lhe olher matte's to oe "rcuill 
i".lf tir* 

-Zo, 

" 
'rn 

our ooin,on and

wrth Rure 11 of tne comoan es ("19 
: _: -"_ ,:;;- .;"r,netrons oiven ro us'."rh RUre 11 01 tFe uomoir| cr ,-""" "'ln 

to ifre exolanatrons given to us'

to the best of our rnlormailon and accoro 

-'-r:-^ rni^'ti^nq which would rmpact its

i The Company does not have any pending litigations which

Place:'NEW DELHI

Datet 1011212020

U DIN:
2oo93352AAAABXl 1 1 ',1

For Vikram A L Baiaj And Associates

Chartered Accountants

FRN: 019481N

,t',-$ix
VTKRAM BAJAJ
{PROPRIETOR )

[/iembershiPNo. 093352



Annexure,A,

ffir*H:ff,1""""d 
to in parag.aph I or Our Report on ,,Other 

Legat and Reguratory

We report that:
i

a. The company has maintained proper records showing full particulars, includingquantitative details and situation of jts fixed assetsb. As explained to us, fixed assets have O"un pf,y",""ffy velfted by themanagement at reasonable tntervals: no malenal discrepancies were notrced onsuch verification.

c. The company doesnot own any immovable property. Thus, clause (i)O is notappticable to the company.

ii. The company does not hold any inventory during the year under reponrng andaccordingly this clause is not applicable to tte 
"ompariyiii. According to the information and exptanations given to us and on the basis of ourexamination of the books of acc(

or unsecured, to comr"",". o,,llT;"lllf,lffirrffi ::fJ:i:ffi :l l""il: ;::fi:the register maintained under Section r aS u ttre 
'Companies 

il il Consequenfly,the provrsions of crauses rx (a), (b) and (c;of rne oroer arJ rioi Ipptrcabre to theCompany

iv. ln respect of loans, inveslments, guarantees. and security, provisions of section 1g5 and186 ofthe Companies Act. 20i3 have been complied with.

v The company has not acceored any deposits from the pubric covered under sections 73to 76 of the Companies Act 20i3

vi. As per tnformatton & exotanatton qjven by the management. matntenance ot cosl recordshas not been specrfied bv the Cei
ofthe companies Act. 20,13. 

lkal Government under sutsection (1) of section 148

vii

b

According lo the records of the company, undisputed statutory dues includtngProvident Fund Investor Educatron and protection fr_ eirr,"r""l: li""lnsurance, lncome-tax, .Sales{ax, Service Tax Custom Duty ar;;;,;; ;"added tax, cess and any other statutory dues to the *,"" 
"ppit*Oil 

lllgenerally been regularly deposited with the appropriate 
"r,n"ru""- 

O_"rj,"iio
the information and explanations given to us there wer" * or*r"nO,rg 

"i"iutry9l:".:" :" 3tst of lrarch. 2O2O for a period of more than 
"i, 

,onth;;;;l;"
dale they became payabie

:::lgl"1t" the information and exptanations grven to us, there rs no amounlpayaore rn respecl of lncome lax sprvl
duty, varue 

"jo"a 
t", rna ;";; ;;;;**:';:h:-#:fTil"1",";:::

deposited on accounl of any disputes.

Y



viii

x

rn ou, op n on and accord ns,:.1:: 
;I"JH:::, ?,:i ":i'i:[1fs'"tffi:r::"li:manasemenl. we are ol tn: 

"'l"i:l 
t:],:;;;il,' 

,i.0"",,* holders. as applicable to

dues lo a frnanclal rnstitulion bank' uo'

the comParY

The coflpany has nol rarsed any money by way of inilral pLrbllc 
-offer.or 

lurlher public

;;:riln"*';n ;;, 
';strJments) 

or bl, wav of term loans during the veal

AccordinO to the information and explanalons grven lo us we 
'eport 

that no fraud by the

company or any fraud on t'" cornp'nv 
-oy,-'iJ 

o'tr'""" o' 
"tptoy""t 

has been noticed or

rePorted during the Year'

xi. According to the information and explanations given io us' and based on pour

examination of records of ,n" *ri'"ni'*"'r"O".t-th"t th",totp"ny has not paid or

;;;;;;;-;;, "", "n'e"' "r'"'Jllil#*;il";g:ffi ,XJ[ ,.3i':"3H::"',::I;:''
mandated bY the Provisions oi sec

xii The company rs not a Nidhi Company Therefore' clause (xii) of the order is not

aPPlicable to the companY

xiii Accordins to the information and explanatron^s :l',":": i,i,i :l Sl"r:H:i:liil:
Ielaled parles are rn comp[ance wlln seclrorrs

where applicable and tt'" a"tult" iu'l o""n alsclosed in the Flnancial Siatements etc' as

,"quir"i uv t" 
"pprl"able 

accounting standards

xiv The company has not made any preferential allotment orprivate,placement of shares o'

iriiv 
"r- 

pir.trv'**"alue debentures durinq the year under revrew

xv. The company has not entered into non-cash transactions with directors or persons

connected with him'

xvi The comPany is an NBFC and has

ReseNe Bank of lndia Act' 1934

Place:-NEW DELHi

Oate:1011212020

obtained registration under section 45-lA of the

For vikram A L Bajaj And Associates

Chartered Accountants

FRN:019481N .

,tL dit
VIKRAM BAJAJ

TPROPRIETOR )

[/iembershiPNo. 093352
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Annexure'B'

Report on lnternal Financial Controls with reference to linancial statements

Companies Act. 2013 ("the Act,)

We have audited the internal financral conkols over financiat repoding of MADHUSUDAN
HoLDINGS LTD ("the company") as of March 31, 2o2o in conjunction with our audit of the
financral statements of the Company for the year ended on that date

Manaqement's Resoonsibiliiv for lnternal Financral Controls

The company's management is responsibre for eslabrrshing and marntainrng rnternar frnancar
controls bas€d on the internal control over financial rejorting criteria eltaotrshed by tire
Company considering the essential components of internat control staled n the cuidance Noteon Audit of lnternal Financial Controls Over Frnancal Reporting issued by ttre tnsttute of
Chartered Accountants of lndia These respons bllities incude the-desrgn- rmptementatron and
maintenance of adequate internal financiai controls that were operatrng"effectrue y tor ensunng
the orderly and efficient conduCt of tts business, including aOt,erence to-comiany.s pollcres the
safeguarding of its assets, the prevention and detection of frauds and e,rors. ti.,e accuracy and
completeness of the accounting records, and the tirnely preparation of retraOte financial
information, as requlred under the Companies Act 20i3

Auditors' Resoonsibilitv

our responsibility rs to express an opinion on the companys rnternar rinancra contrors over
financial reporting based on our audit. We conducted our audrt in accordance wrlh the Gu dance
Note on Audit of lnternal Financial Controls Over F nancial Repoa n9 lthe 

,-u,aance 
Note,l ana

the.Standards on Auditing issued by lCAl and deemed to be presciibea unJer sectron ta:1t0;
of the companies Act, 20r3, to the extenr appricable 10 an audrt of nternar fnancrar contrors.
both applicable to an audit of lnternat Financat Controls and Uotn issueJ by the lnstitute of
Chartered Accountants of lndia Those Standards and the Guldance Note requtre that we
comply with ethical requirements and p an and perform lhe audit to obta n reasonabre assurance
aboul whether adequate internal financial controls over financ al reportrng was estaOtshed and
maintained and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial report ng and their operating effectiveness Our
audit of internal financial conkols over financial reporting included obtainrng in unOerstanding of
internar financiar contrors over financiar reporting assessing the ,sk that a materiai weakness
exrsts, and testing and evalua|ng the design and operating effectiveness of rnternal coatrol
based on lhe assessed risk The procedures selected defend on the auditoas ludgernent.including the assessment of the risks of rnatenai mtsstatement of the fnancra statements
whether due to fraud or error.

We believe that the audit evidence we have obtained is.rsufilcient and appropnate to provide a
basis for our audit opinjon on the Company,s internal ft'nancial 

"ont,ol" "y"i-". 
over financal

?



rePorilng

Meaninq of lnternal Financial Controls Over Financial Reoortino

A company's lnternal financlal control over financial reporting is a process designed to provide

reasonabre assurance rega.d,ng tn" ,;;;;ll;;; rrnanciat"reporting and the preparation 9f

financial statements for external putpoJl]-'n-'"""ota"nce with generally accepted accounting

pr nciples. A company's rnternal frnancra]-iontr.J-o'"t nnun"iat reporting includes those policies

and Procedures that

1 nerlain to the marntenance oi records that' in reasonable detail' accurately and fairly reflect

' 
i* urn.""t,on. 

""0 
d'soosrt ons ot the assels ol the co'npany:

2 provlde reasonable assurance tiai transactions are recorded as necessary to permit

preparatlon of flnancral statemen; ln 
"""o'0"n"" 

with generally accepted accounting

^...i^lo.,n.Iihatreceiotsanoexpenoituresofthecompanyarebeingmadeonlyin
::||.ffi""ilnui,t;";il'o-nt oi 

'"n"s"'"nt "nd 
directors of the,companvi and

3 orovide reasonabte 
"".ur"n"" 

,.gu1iin'g prerent,on or timely, detectron_ of unauthorized

" Hfi ;;1;", ;idrs;osition ot ii" 
"or]lip"nv't 

ut""ls that could have a material effect on

the flnancial staternents

lnherent Limitations of lnternal Financial Controls Over Financial Reoortino

Because of the inherent lrmitations of interqal financial controls-over financial €porting' including

,nlpo""iJ,,nv oi 
"o, 

," 
"" :l'lllT,",^Ii:X"[T!;'il::;[T[1: J[iil":il",",:fTiil:

due lo error or fraud may occur ano n

internal frnanc al controts ou.r tlnanc,at ,eponrng to future pelrods are subjectlo 
"" 

j':i-tTl]l:
,;i;;;;i ;;;";; control over financial report,ng-may become rnadequate because of changes rn

i""on]""" 
"r,nrt 

*" degree of comp iance wih the policies or procedures may deteriorate'

Opin on

ln our opinion, the Companv has, in all material respects' an adequate internal financial controls

svstem over financ al reporting and such lnternal financial controls over flnancial reporting were

;l;ffi";;J;",;;. Ii,"i"i 
't 

iozo' oasea on tne internal control over rinancial reportins

crlleria established oy ttre company conslderlng the essential componenls-.of internal conkol

siaied in the Guidance Note on Auort ol lnternil Financral Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia'

Place:-NEW DELHI

Oale:1011212020

For Vikram A L Bajaj And Associates

, Chartered Accountants
{ FRN, o,,gotlN

r/)_ By7

VIKRAN] BAJAJ
(PROPRIETOR )

lvlembershiP No 093352



IV]ADHUSUOAN HOLDINGS LTD

l:..ifll ii."rT 
*"rRANrs AccENr, sP

Clt/ : U65993WB.t97gpLC0313s7

MUKHERJEE ROAD,

Balance Sh€ei as at 3.tst March 2020

EoUITY ANo LIAEIL]iIEE
Shareholder,s tLrnds

Reserves and suelus
Ivloney received agatnsr sharc wanants

Sharo applca$on money pending atrotrnent

Non-cunent tiabitities
Longlenn borowings
Oefe.red la\ rrabrtrl€s tNel)
Oiher long rem rabrlrres
Longlerm prov s ons

Curenl liabititieg
Shonterm boffowings

(A) [rcro enterpises and sm.I enterDnses

Olher currenl tiabilities
Shonrem provEtons

ASSETS

Non-cunent assets
Propedy piant and Equrpment

Tangrble 6ssets
tnlangible assets
Capitatwo -tn,prcgress
lntangrbte assels Lrnder deveropment

Non,cunent rnvestments
Defercd tar assets (net)
Longlem toans and advances
Olher non-cuflent assets

Currenl investmenis

Cash and cash equtvaients
Shon-lerm loans and advances
Olher c!ffenl assers

36 00 532 oO

:]

3

36,00,532.00

12 980 00
13 31.471 00
6 44 Q24 AA

19,88,475.00

35 4e2 o;]

g1!3acl

11 62 S60 OO]

99,516.00
6,94,1.t,610.07 6,o3E,,s;-

58 83 376 55

9

10

34 23 031 40
1 A5 224 AA

66.10 620 Oo

6.16.932 0o
54 964 00

1 30 121 0n

11

10

12

slcNtFrcaNr accotJNn NG poLiarES 
s, NorEs to 6,94,.11.810.07

^3 
per our ropon ot cven daie

FmVru mAL a.tajAndAs$o 6 For Madhusudan Holdlng-s Ltd. For l,:ad:rusudin Holdinqs Lr-.
I or a.d on beharr ohhc Bord

€*.*Z gr.,-a.l-^--
- 

sxrsxr xriiien sdfiFctor ,^",^.;;*^;; 
Dirseq6l

Direroro,;;il;;,., 
","Tiif":""lh,..ltttA-3,.b . pl:. ,rol a -3

O|tt.rlr.t tao I Avr,r lYb 't..
Na, */lr. rhorrys,1 

ot ii, - r t to 1 t

As al31st tvlarch 2O2O As at 31st nrarch 20.19

20.00.000 00
6 r8.22.803 07

20 oo 0oo oo
5.8228.712 aO)

6,O2.2A,t .12.OO

5 92.29 936 r2
6.810 oo

66 500 00

6,51,86,622.67

5 16 97 559 0o
1 05 604 o0

5 66 500 00

5,35,32,523.00

5

6

7

5

1

2

\il- az

ruembeEhip No I093352

uDrN 20093352AAAASXrrrl
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TlTX,",Y?i5J":illl*"oil3o""'*''""*uKHERJEERoAo'

Iinl-1,1,'$ J.offoj',',' u 

"" 
o'''' u'

statement o1P!9Ji! lld loslfor tlLe Year ended 31st M ch 20m

Revenue from operafons

Less Excise duty

Erpenses
cosi ol rnaEna Consumeo

Purchase ol slod'_ n_lrade

Changes Ln invenlo'es

EmPloyee benefit exPenses

Deprecralon and amonzalron e(penses

I:I,],Ti;[:"'*r,""' ert*ordinary and prio' period rtem3

i,,"',iTl}:"1"i::::',,""ry and pdor period items and tar

Extraordrnary items

lrar erPenses

i,""".u*n **ton "'tns 
earher vear rax

Profitlloss) for the Period

I1"i,:J'#I,:1!ii"jisr€edrpaaortndnnmc""rdilXotusuuanttorui,ps"hJ[,"l,l;ii"::5"9r.?Ji"H "''
.", "r'*. n r aoi"j rno rs!99:i:: , O
;td,d3@n 

^c@"rt'rgVs:rid)- , A-;a-.,i- P4p/1ii,,i iriiratrr //"t?'\i ,€ ,4ge,.Le,aa_ Q, u
vr-.]ZAftf. 4",,,::,:, '(,^,, ^f;-- "&tro"tor 

V",n,* "o'o"" Directc

y'$lr-s-lJj, \tz\'*'*- .t-;i o,n1'6i",11,. o'*'9',lTT .l"[H*g]r*iW *,|lj,S,'r ^l#,,x[i1fis#:i"&^*"]#'*' i]11fi,'. oJ,T;1;;. *..,,

31st March 2019
31st March 2020

49,498 00

832.00

5,18147 00

2,18121:q

26 s9 861 00

4.33.035 90

23.27.271 45

i,og,ztz.oz

1 182 00

98.794 00

15.175 00

17 97

17 97
Belore extraordinary llems

1 Afier e,lraodrnary Adlustment

I Before extraordinary ltems

"#l#"f 
ila#"'fi ;a@'"#-;rEs&norEsro-rHil"ouNrs

< in rupe€s

93 74 887 341' 12 34,971 00

15

16

17

18

19

20

21

22

37,09,242.47
4.48,373.00

2.24

2.24



MADHUSUDAN HOLDINGS LTT)

l"riifll.ils?i ^.rrRANra 
accENr. sp MUKHERJEE RoaD.

CIN : U65993W81978pLC031357

casH FLow!I4JE!E!!IIqE MflAR ENpEp 31sr Maich 2020
;-* *----- I48M!LAR-S lilrllggse. 

lcast n!1r1om ooe-gns rc==ffii*- :rsr ru"'"rr zolo I lGr nra.iiz-org i
i,",,,**,i".r:,.:*!lJ"",i_"iji'""i.vi,"."r""p". i -l- i

il1,,lS::fjl-:*"!i;;;i"'""'"'v'cms(aseer'1 t,os,,o..o,
3:ffiffif-1'#J;:,HliJ;::,""":"*"," i 

""'"":'::"'i 4'48'373001

H;:,;.""J"J::,*o."n""tion 
Expensei 

I ,:.ZlZr ,rl u,u.,or.oo]
lProfit) / Loss on Sate OfAssets _-r 33 035 90 

_ ";; ;;
Dividend rncome (83 81.238 34) ,oz uii ii,olher lnllows /loutflows) oi cash :r"r"it"r"t"1r: ,z zt oes ai._ . .-. ..,,,v-r , rvu ,ows) o, c€sh ; 8;.rrr;"; 

tz 3 /.65s aa.
up€ratins prorits beroro workins capitar chanses {itri#a# , ii,iilTl
lncrease / (Decrease) tn trade DavahiFs
rn^creas€-/ (Decrease) rn oiher cu;rent t;bilities L:r::::::ll ,rsn oo"ji'.',:1"T"111"::1"."f,:t",i,i,lii"o,'r." ,ii-,li,t}; 22 5.2oa

gIX&,?,"""J",:|b,'::{J;''?"i::::,i**-* -illdtt ,i',?,J,%'"o.rr gen€raled rrorh Operatjons I vzuuluo (3821900)
income Tar iea al r RefulJ 

-"-"- z,rs,ozr.ge i,so;oiqi
Net cash low rrom opeatins Activities(A) I ,9ot#*lr{r +rri.i+i+l
EilriFGw rrom rnvesti;s Acrivities r 

--z'uJiao 

ub 6'92's72 oo

Furchase ofrangtbte assets l

|::;Y:ill,::g*o / (purchaseo) soro ) n0^a:"?::.0:i ,.0 soo 0o)

Cas-h ftowfrom rnvestins A;tivifiei

castr ptow rrom Enanc in g airivnies-
casnrtowf rom rinan-nliiilviiidJ- -- -- - 

- 
__ I . 

-_f
ln.rF:.a ih , /o^^-. 

-- 
,.

111 119..9";91 qo""*ii"i;1; i:t""".h

]:e-:::omea,ms@lsileanin,esr.,p.r,o,,h€nnanc,.,s,a,enentt

r ANJALIKA SOMANY

,^lo'- ltrl A')

Olher lnflow / (Oumows I of casl" ^::o 
sgs oo. ';;:";i';

Net cash used in lnvestjng Activities(B, - - f8.41 000 00, g.oo oqqp!]_

cH I 
(63'18's3t'66)f- 

-tJ6o"qo-]

3fl::ffi#Jl("d;h:i:t)dcLoisie'Im boftowrs" !l'rt'rtt,'.? '8r2 00,

w"t c""r, ,""j in iii"rli,g"'o'"i,r,,,""t"t ___**ffi*f_r@i--r--Tq
Equivatonts(A;B;;i 

I t*r,uru.ro, 14,0s,so0.003::lt3::lElxlI:Hl::1ff::i;"1::"* 'i;Gi;: 
52aa72aao

iiffil.i,i1i,1*ir,".ei$rj:r. __, d#i.#L [;i;1ii1

uDtN I 2oos3352AMABX1l1'

I Av.rn2.b 
.
P.od

---A/k-<.,,,t 1.,,w

"r^"-,-r;-;"*#::
Plc'- ldeY),
$ $Yt"1vt | 

''to'd
Nro Dr'll, llool I

1*ri::"*il#df ';*"*#"*:*ilf :?:,ffi ir!,1;"r"rH:?:,,?ii!:A."".,;"*.,"^,



l*Tuu,??i:J-:.^1}l*lil3o""'n.''"*uKHERJEERoAD'(^' ( arA-700025

ii*-, uosstrwe,,s' ePrco:'' ru'

|l:HXlJlsl:"1;ri:$iiJ'J"'i.",'"fl:ltii?lilT:;*13f*'."""'n"""""'o'oconnrmtothe
current Vear Presentation

Nore No. 1 Slq

ii;:iili:1,*"t,t ^t'0) 
Equitv shares or Rs 10

Itosouo'$i31/03/201er2ooooo) 
Eq\ritv sharcs ol Rs' 1c

i*.'m'i.:l,t',ll::;lUo) Equitv shares or Rs 1(

t:!g---

.re CaPital

:0'9 25OOO0) Eou ly sha es ot Rs 1O O0'_ oa' va'ue

?o19r20oooo) Eq!itv sharcs ol Rs' lo Oo/' par value

,oolSlloloo*, t*'n 
"t"'"" 

or Rs 1o oor par varue

A; at 31st March 
12020 
I

I

20 oo 000 00

2o,oo 000.00

- liat ?,rst tlarctt 
1

20',! 9 I

ry
I zo,oo ooo oo

20,00,000.00
20,00,00u u!

Reconciliation of the Shares outstanding at the beginning and

a;at 31st MaEEq2q

at the end of the reporting Period

<in

No. of Shareq
2 00.000

1ar the b.sinning ofthe P'rlod

llssued durl.g ihe Penod 
-

in"oi..ea o, uo"gr't o"ct a"'n

o,GG;a.s at elql11!s
2,00,000

Right, Preferences and Restiction attached to shares

:jffi**+*1,***r+*,3['g;]',:;;i;1,:'ffi ;d{ft };li'ftk5H+{i:'$t*p'+'+r

old holcling more than 5% shares in the company

Aggregate no. of shares allott€d as fully paid up without payment of cash

::::T::" ff ;=l,t *:' r*lt:t=t1ffi.ki::H:[ffi,:'J'Iffi \*' 8ffiilli""*"
$i:1i,i,::g:'"iJ'''.,1';;;;"1';'::1.i','ll;',Xlla'h6. iFa. casa 'u 

Lr l- q e '- - , ., ,2.1985)

nrr"rarL ro rf" C, c'tLa ''gi CoL'l oareu zJ '

A;-at 31"t M4q!?019

No. of Shares

Details of shareholders horotrrg rIruIe ! -

Type of Share 1 Name of sharenolders No of
Shares

2020 ^,r.h 
2019

Holdinq
Holding 

-

No. of
Shares

5910
6.25

8.06

5.08

1.18 200

12,500

16,120

10.150

4.,--n, r,"ln-r o oo fs-sna't'' 
^umar 

Somanv

ii,,'i 1rv ro oo tlst'",uo i"1";^.r ,"""

1 18 200

12 500

16 120 806
5.08

78.49

Ii,,ii, iiru, ,ooollo" KumarMaskara rra,l - ,-* 78,49

--€ Jit", '&:3
lls( NEwDET

\\o\w



MAOHUSUDAN HOLDINGS LTD
133.A 6TH FLOOR, ASPIRANTS ACGENT, SP MUKHERJEE ROAO,
KOLKATA.TOOO26

CIN: U65993WBl 97 8 PLC031357

Note No.2 Ressrves and surplus
Particulars As at 31st March 2020 As at 31st lvlarch 2019

cenol!lfund
Opening 8a ance

Add Addiiion during the year

Less Delelron duang the year

Clo!ins Balan.e

Surplus
Opening Balance

Add Prolil for the year

Less: Amo! nl transfered to slaluiory reserue created
under section 45rc (1) of RBlAcl. 1934

Less: Amolnt tlansfered io general reserve

Closing Balance

Re.eNe fund (as persectlon 45lC(1) ofthe RBlAct,
1934)

Opening Balanc€

Add:Amounl transferred frcm slatemenl ofp.ofli and loss

Less: Deietion du.ing ihe year

Closinq Bahnce

1 34.62.089 00

1,37,02,089.00 1 34,62 089.00

3,22,75 623 00

35 94 091 07

(8 41 000 00)

(2.40 000 00)

3,19,26,678 00

4 48.945 00

(1 00.000 00)

3,47,88,714.07 x,2275,623.00

"#
1.23 91 000 00

1 00 000 00

1,24,91,000.00
Balance carried to balance sheet 618,22,803.07 5,82,28,712.00

Note No.3 Lonq-term borrowin
As at 31st l/larch 2020 As at 31st March 2019

Non-Curre
nt

Current
l/laturilies

Non-Curre Cu116nt
nt Maturities

Total

Tem Loan - From baoks
Toyola inancia seryres nd a

The Above Amount lncludes

Amourl Discosed Under the

L,ab t,es'(Note No 7)

36 00 532 00 9 67 509 00 45 68 04', 00

36,00,532.00 9,67,509.00

36 00 532.00 9 67 509 00

(9 67 509 00)

8 41.0045

45 68 041.00

(9.67.509 00) (-)

0,532.00 0 36,00,532.00 - 0

Note No. 4 Deferred Tax

As at 3'1st March 2020 As at 31st March 20'19

Gross deferred tax asset
N.t defered tar assets

6 s1o oo] I 05.604 00

1,05,604.00

Not€ No,5 Provisions
Particulars As at 31sr March 2020 As ar 31st Marc^ ;;i'**

-term Short-term 
- roF! _Lo!gr!9lq !!94-t!rm Totat

64 024 00

1,05,604.00

64,024 00

6,810.00

6 44 424 AA

\,- -8.iz-<',
vg)4*,1'&*

1 3.or3S' OOr
2 40 000 00

5,810.00



MADHUSIJDAN HOLDINGS LTO

i[:;;;;:;;d;. 
-*;tnrtrs rccrrr' sp t'nUKHERJEE RoAD

KOLKAIA.TOOO26
CIN : U65993W81978PLC031357

As at31st March 2019
as at 31st [4arch 2020

(B) othem
Trade payab e for serv @s

< inn

Aaat 31st March 202q
ParticularB
i,,rre,'r m"r'rnr,es oi Ong_t"rm debtlNole No 3)

Stalutory dues PaYable

9,67.509 00

1 46 402.00

24,500.00

1,84,249.00

8.811 !q
3,63,962.00

13,31,471,00

5""--*-"-^'

I.*.,g@

---9./aa'c,a"-a_.,a=r- d-
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MADHUSUDAN HOLOINGS LTD
133.A 6TH FLOOR, ASPIRANTS ACCENT, SP i/]UKHERJFI ROAD, KOLKA rA.7OOO26
CIN : U55993W81978p1c031357

Note No, I Non-current investments

Non-Tlade tnvestment(vatued at cost unte$ srared
As at 31st March 2020 As at 31st March 2019

ilnveslrn.nB in equity tnsrrumen!s (Unquoied)
ln Otherg
lrvestme .l equiry - unquoieo (l ower otcostaro Malei

hve3trnent! jn debcnturc6 or bonds {Quor.dt
ln Others

hvesmenr h oonos tLower ot cosi a.d Ma.tetvdtLel
'hveslrnenE in MutuatFunds {euot€d)
ln Other3
A,,s siraregy oond,-no growrh tLowe, o.cost and IVa.[er

Hd'c ow dJrato- ,-.o - .eratr- regL.a. q-owrF lLowe, ot
cosl and l a el varLr6r

lcc, or ide.t al sho--lem ." -o g.owlh rtowe.or cosl a.o

Koial. floafing rare.L"o- regutar g,owrl l_osero,cosl and

40 60 505 00

t.*.*arl

2 13 5e1 ool

52 03 38100

2l3 591

71 74a21 QA

l

3606r17oO

6 341

Kolak low duralion tund- siandad grofuh plan (Loweror
cosl and l',la et vatue)
Kolak owduration fund (Lowerofcost and Ma ei vatue)
SbrragrLm Teo,um o- aro.,Lnd- g.ofln rLower ot@sr
and Ma el va]lFl

IDFC bo^d'u.o lcoTe p.ana grosl^ to*erotcostand

Other tron-cu.rent investmenE (Unquoted)
ln Ouers
lnvestment in tew€ttery and ornamenrs (Loweror cosr and
Il,,la.ket valre)

1.20,00 000.00

143102912

r 20 oo 000 ool

45 00 000 00

1 r5.00 000 00

s 0o ooo ooi

40.oo.00o o0

37 oO.OOO OO

6 341 oO

5 15 087 00

5 92,29,936.12

5,92,29,9351?

5,85,0r,258.12

7,28,678 00 3jL11 qs10o

-4 kac,7r1-a-L-.,
----- d-'

hvestmetrrs in equity tnst.uments (ouoled)
ln Othcrs
il,ii,i"""', *,t, 

" 
*-.iy -qLo,eo (Low€r or cosi and

lvlarkei value)

Sb, nagnum meo -n dulal,o" tund qroMn ,Lore. o, cosl

UTlm.sl-.rSain (Lowerorcosland Marret va trcr
lnvestrnents in Mutuat Funds {Unquoted)

llclo prudental baranced advanlage fund- dNidend (Lowerot
cosl and i,larr(et vatue)
lciciprLdentia, savrng fJnd. .egutar g.owrh ll ower ofcosl

Adirya Brra SurL te dy.am c bond.uro- €ra.tqrowrh
(Lower ol cosi and l\ilarret vahFr
Adrtya Birla sun lile medium ie; p an srcMh tLo\rer ot
cosl and Marr\ei value)
!dic sro,] terf debr f_-d rLoser o. cost and Ma{e, va Jej
lclc prude.iatg'tl,L1d grouh (tower o, costald IUar\e.
va Je)

5,16,97,559 00Aggregate amount of quored rnvesrmenrs {tv.rket
valu€:E,01,36,581 62) t2019:4.29.69.799 oo!

^4;/-"^--a

Y



Tl?*-'; ?i| J-: :1 IR'o *'13 o 

" "' 
*-'

clr.r, uesss:w gt szaPrco:t :sz

Note No. 10 Loa'l! 4!La4qrE9l

Ealrquqla

secu€d consrdered gooo

SecuritY DePosil

tlnsecured consdered good

I

olher loans and.dvances

Balances wlh revenue authorty

n.,"---- 

-
B;ance with banks

iuco bank

lcash in hand

lrotar
Olher
Term deposlt wnh bank

Arnount disclosed under the

head Other Non-Cur'ent

SP MUKHERJEE ROAD, KOLKATA'7OO026

As at 31st ![al9L2q2!

66 500 00

500.00

66,500.00

< in ru

Note No. 11 cash and cash

17.846 65

31 68.014 45

2 32 603 30 2,32,603.30

34,18,464.40 44,18,464.40

4 567 00 4,567,00

34,23,031.40

17,846.65

31,68,014.45

l --s 
at grstq4g!?U9

27,164 AO

27 20A oo1 12.722 0A_

7.502 00

65.000 00

n" --s 
at sts!!{94!19Asrt st Marc!202!

rlon-Current Current

2,19,851.65

3,16,57G.47

17,78,194.88

2 19 851 65

316.57647
17 ?8194 88

1,403 00
l,4o3.oo

94,594.00

4,5o7.ool 4,557.00

42,94,594.00

Note No. 12 Otherlullqlt3sqgq t.;.1si lvlarch 2020

< in rupees

a-. 
"ttr"tru"r"!2q,9-

1P!4q!a!---
Mal cred( entilemenl

]Madhusudan 
h lld- divdend

islat{ rmolest

lrnrerestacctued bul nol due on lixed deposrl

lrout

5,78 818 00

11 175 00

26 939 00

11 175 00

23 467 00

4 410 00

9r,069 00

a1o,r21.oo
6'1ry!f!9

Nore No. 13 R€venugflgllq

lnleresi recerved Irom bo'ds

rnterest rec€ived from fixed deposit

I

Lorher financial seNlces

Dlvidend lrom shares

Dividend from mLriual lunds

Lcapital garr

!elq,ellqft 949L'14!o!!

5 22.581 00

2 50,073 00

ll st lvtarch z0'P
31st March 20211

677,677 00

7,72,654.00

1 13 243 00tBit

/

2,20,995 00

83.81238.34

12,34,971,00
93,74,887.34

---A l+4o-,,-.a-.<-,_^- - 4!*y

t{



IV]ADHUSUDAN HOLDINGS LTO

133.A 5TH FLOOR, ASPIRANTS ACCENT, SP IVUKHERJEE ROAD, KOLKATA.TOOO26

CIN : U65993WBl 978PLC031357

Note No. 15 Emplovee benefit expenses

Particulars 31st llarch 2020 31st lrarch 2019

Staff welfare Expen3es

25 10 8oo ool 4e.4e6 oo

1,4E,851 001

,659351-OOJ 4r/rEJo

210 00

21o.OO

26,59,851.00 49,a98.00

Particulars 31st March 2020 31st March 2019

Other Borowing cosls

Loan processing chaees

4 261A1Aa

4,25,101.00

1 934 90

5 000 00

832 00

6,934 90 832.00

90 832.00

Note No,16 Finance costs

Note No. 18 other

Sundry balances w/o

.;t: i --i; -

31st NIarch 2019

1 14.491 0o

23 600 00
Veh cle mainlenance expenses

lconveyance e)(penses

oemal service charges

Filing tees

Legal and prolessronal cha€es

Posrage and stamps

Pflni na and sral onery

Security lEnsacl on tax

Telephone expenses

AdvedLsement expenses

22 422 AA

12 980 00

1,082 00

31.142 00

7.25t AO

3.000 00

8 024 00

I639 00

1 910 00

27 339 00

21 460 00

31.163 00

884 00

187 00

2 500 00

35 72

17 345 oO]

,,,,.1

4 167 00

r.000 00

948 00

5.010 00

I 500 00

4 525 AA

2 250 AA

845 00

12 740 00

11 00

4.749 00

2 835 00r

5 9oO O0

l.ooo oo

6 612 00

3 238 00

4 650 00

1r.050 00

5.000 00

14 596 00

361 20

2,1412'1.O0

--?l<<,o.oo^_--::- r_

Note No.'17 Depreciation and amortization expenses
31st lvlarch 2020 31st lvlarch 2019

Depreciai on on langible assels 23 27,271 451 518.147 oo

23t247]!!L 5,1E,147.0q

31st March 2020

2,45,476.92

-/rL1z-'A--:-,,----t

+

I



Il?Xu,,T?iAJ-:'^oJ}f*to*'l3o""tnttt*uKHERJEERoAoK.LKATA-700026
cttl , UsSgg:WAt gzePLCOl'l:sz

Note No. 19 Current tax alst March 2020 11.i Ntarch 2019

Particulars
C,,r,e-ntta, P.nainlng to cunent Y"a'

q4I !Ic!r1 e!!!9rs 1,182.001 E+'"" -"

< in ru

Ndie No. 20 Deferred tax
alst [rarch 2020 31st March 2019

lE4!!c!4i -. ' '-
Delerred tax

(62 526 00)

98,794.00 162 526.uu)

N6te No.2'l Exc ess/s h o4IfqvElollglallg earlier
, in M9qq.,rffi

qa4!culal9 15.17s 00

-- - l?e7!!9)
15,175.00

(2,070.00)

Note No.22 Earning Per Share
- in'rupe

AftaiE'traordilt t .

:rt st March
2020

Phr'l:fter lax (A)

W;lohled aver3ge n!mber of shares oulsiandrng

(B)

Baslc EPS (A / B)

35,94,09107

2,00,000

17 g7

1o oo

31st March
2019

31st lMarch

2020

31st March
2019

4,48 945.00

2 00,000

2-24

10 00

35,94,09107

2 00,000

17 97

10 00

4,48,945 00

2,00,000

2.24

10.00

Face value Pe.share

'4i"'''-*:<
--g /<.8.",a+a-

-1-- 
V

L

ffi
NEW DELH

W



MADHUSUOAN HOLDINGS LTD

:ii-lrrrr.lj.\i3[,#irRaNrs AccENr, sp MUKHERJEE RoAD, KoLKATA-700026

SIGNIFICANT ACCOUNTINC POI,ICIES & NOI'ES ON FINANCIAI- STA'I'EMEN I S

Not€ No. : 23

A. Accountine policies

Gels?t r
The financials statements
Accounting Policies have
the previous year.

are prepared under the
been consisrently applied

4.

2.

,hi'roricdj 
(o.t (o1!enrio. on ar dccr_Jl aa.r, tfeb) lhc cotnDdn) dno arc cnn.j\rent $rth thu,c Uscd rn

+co:u4llsgr!.lsltirlr

,i::j,liflcill.[lHl'.ill':*.*fl"iL"r.f" *.:dance ui,h Eeneral] accepred dcLoun,ins pnnc pa15 in

",rru;:;11:iimtmilil.:,;il*ft trj"": 
*:i:,'iil,; ill.*Tj; :: ;T5ir r,.1j :';#

Use ofEstimstest-

,?iffi'tr;xi?:.",Lifffi':l,T'Hi:':.li conrormitv wirh scnerailv accepred accoun,ins principars

assels and liabiliries al lhe dare of financial rm 
s and aisumplions lhal el'leci lhe _en.nable 

amounr. or

during rhe year. a"*ir"Jii ."rii?nil'ldremenri 
and rhe rcpuning amounts ol reienues and erpen:es

.ecogn;,ea pro,pe.riu.5 ;#; J;i;, ;;';iH ;::,:".:"''-"'.' 
An) re\ i,iun ru a.counring e'rrmare' i,

Revenue Recopnitiol :-

L Expenses and Income considered oavablbasis. - Le and receivable respectjvely are accounting tbr on accrual

2, Sale of servlces are stated at ner of relu
s"*i.. r",, u,o u,"o,,; ;H ; ;;:l?:'fii:'rlj::i** rebd,es. va,ue ddded ,.,rei uood, and

' IT;'fr,::|il**"v 
recognize imeresr on time basis derermined by rhe amounr outsrandins and rhe

' ff:11#.';I:T:,Tffiinvestment 
in mutual flrnd and shares are recosnized rvhen $e rishr ro receive

Fixed Assets r

f]::1 i*t:.*: srared.ar rheir origrnal cosr oJ-acquiririon incrudinB ra\e\ riedhr dnd orner incidenrdrexpenses reialed lo acqrisition and ins'ullalion or lhe concemed as,crs ii,,. d.p,..iii". iiff ar*.
Intanqible Assets:-
Inlangible assels comprise lechnical kDnw-hol,,, and compurer soffware and arc .lated at co\l tesraccumulaled amonization and impairmenl loss. rl anv

Depreciation :-

('onsequent lo enlorLemcnt ot Conpar.e\ Acl. j0l t,
per schedule ll oirne .aiu A,jr tdli_t i.lJ a(coufl lhe

the Depreciarion on fired assels has been provided as
ul iife ofrhe assets as giv* fr,f," *h!ari..

1.

6

5.

Itr

ii
tq --€,4ge_,,.a-.<,,

:-t--

.V
:W DEL'

@



8

9.

Ti?I:"J?iSJi::?L?'oi]3 o""'"'' 
"'uKHERJEE 

RoAo K.LKATA'700026

clr.r, uosgg:war gzaPrcolr :sz

tq!!gt

iI^.'",1"*.r",' "ttere 
rhe Ii'l and re*ards

uilh lessor. are recognized as operatlng lease'

l0

oneratinq lease payments are recognized as expense in the Statement of Profit and Loss on the

stlaigtrt-line bas,s over ttre lease term

coniribution to Defined c""'"t::'"::i,":::,1:'"il:""'l',:l['J"T,)1"11:,:H:t;i"'ir'ff"';iJ:ffi:
or orol,i and loss as rncurled' 

'n" 
t"",'1'r:,';;;;; 

""r,li'on, ", 
,r," u"r*.e sheet date, made bY

form of gratuilY. Such benefris are provrdeo

rndependent actua ry'

H@,*,."*,o,.*,.n,.,. ..11:"t,.'",:il'i1..',i:t"J:i,,ll"il:l[:ffJ:,i"5::5:$::iil1-"fi]l
ac\ordance!\irrrrhelncL'mera)'A(t'^,'-"',;;;"';;;;dlawsrhaihavebeen,ubstantilellenacredas
,/\ n'orit5 for Lhe \ear is accou ed ror' u)rns Int ri; 

i;;ili;*;,T;;;res are recognized ro Ihe exrenr

nl rire balance \heel dale' Delened tax asser

i;.i-. 
'";;;:;;";i;;';" 

nr) rhar rhe'e $ourd be rearized in rurure'

MAT Credils are recognized as an asset io rhe extend there is a convincing evidence thaithe company will

o"r'*',-l i"l"r. "iauring 
Ihc soecrfied neriod'

I I Cuntineencies:-' 
;; .;;i;fr(,*,''.,ns r'oa crd.ns rrlrsarron' aqsessmPnrs'

,l"o"ii" in""t ,,o0"*, *ill be incurred and the amount can be

incidenul ro the ownership of an asset'substantially vesl

finet penaliies, etc' are recorded when it is

reasonablY estimated'

on net profit/(loss) after taxation to theEarninss Per Sharel ., .,_.-, arnved at based
annurlzed Baslc earnrng per eq'rriv snare D

basrc/weighted average number of equity shares'

casi q-!!Lea!hlq!jY!l-9!l!:-
i:sh and cash equrvslents for ih€ purposet

and !hort term hrghly lrqurd investrn€nt wtih

72

13.
of cash flow statements comprise cash at bank and in hand

an originalmaturity ofthree month or less'

14 Forei sn .u rre n cv transatrglr Ui!r!!l!9!!lFor.isn currencY transaclE!L/ !I!!!l!re!l?r 
I into bv the Company are accounted at the exchange rate

rl" i-tr.,'ont rn torergn e'change enlerer 
*d6< l.rher than derivativeThe transactions in lorergn excnantse E'r!" '";; 

.rr,"".V ."*r" rems {other than derivative

prevalent on the date of ihe transaction', 
.- ^-_^ .^.+*o.t .r v.:r end exchange rate. Non-rnonetarY

restated at year end exchange rate' NoftrnonetarY

lont.,.ts]o,tst"nalngasatga1ancesheetd,tearere5tatedaIyeaI
''r ^' !r"r^'i'rr 'n+:n'r the ;;';;;;;';;"' """' 

are recosnized in the statement or

,t"rn, "r".rrl"a 
at historical cost 3nd the exchange

--A.rearz-a44L/
':--:- v-



MADHUSUOA],I HOLDINGS LTD
133.A 6TH FLOOR, ASPIRANTS ACCENT S
ctN : uosggrw8t giipl- -._ ,- ^---,, ,. ip I/|UKHFRJEE ROAD. XOI KA rA-700026

(B) Notes or Accounts

I Ihe\pread otCOVlD-t9has affecleo thedclr!ilies ol lhccomnan\
\aflous measures in consonance $ith lhe Cenlrdl Gou.rnr.nt,oni
the pandemic, which include closure ofregistered office.

Given the uncertainlies of oujck turn2ruund ro normalc). posl ti,ting ol lockdown. thc company hascaried ou a comprehensiv; assessmenr ol.possiblc ;;pr"i * 
""iii";i".li.".fany including rheliquiditv posirion, based on lhe inrernal and ***i *,."" 
-"i 

i"i-ir,r'u,."r"1'lo uppii.",i"" orreasonable esrimares. rhe comoan! did nor see any,ie;ii"""ili.'; ,;';#;;;t;; or iis assers or

Ii.jil;i,. 
nnu,.iut .rtigation. gi"en .a,ry uJ,;;,;;;;;p;;;;"';;:;;, p#l'Jt ana rnirigare rrrc

Pursuant b the rera\ed guidelines. the company has now rcsumed il. aclivirics. since the siluarion iscontinuously evotvins. the impact assessed in fuiu* ,,"y o. aiii"*,ii.", i'r,"'".i;i]iii., ,,"0" * 
", 

,r,"dale of approvat of financiat slalemenls. The-company witl .;;ii;; ;;;;it;;,ffi malerial change

:i,::li"j* 
. pandemi€ on rhe activhies 

"r,n.'""i,p""y 
_a',.";#;::fl*. ro address the

fhe compan) has e!alualed the imDaLr ol COVID tq rc. t,i^,, ,,^_ . , ,L- - _ jLj,

additiondl etrons. i;; ;;;;;;,;;;i'" 
or esrrmatons ul cosrs ro complcre n( 'orrrrdcr ocL'rusc or

,.*i",ii;,';r;;;.;:,;;;;;,ffi:il".l,:,:Xllrp(na'rie\ rerarrnd ro b'|cach oratsree,ren,' drJ {i,)

The compan) has conctuded lhar rhe innact.ofCOVID- t9 is not malerial based on lhese estimales. Duero rhe narure orpandemi.. rhe comoani wirr conrinue ro moriior i",.'i",,,'.',,i"i"'il*,,,1 ,ig.,.fi.,,,uncenainlies relating lo rerenue in ruruie 6rioa.

The compan] has considered lhc nosihte effecl ihal may resulr iiom pandcmic relalinS lo COvlD,l9on rhe carrying amounh of receivabtes. unbiled ,.u"nr". una t;";;;;;;. 
.i; 

developing theassumptions. reraring lo rhe possibre furure uncerrainties in the grobar 
"""no.ii'."nii,ro* rr"**" 

"rthrs prndemic, rhe company, as ar rhe dare 
.of 

appr*at or rt.si nn"""ar'ii"l"*."iii,". *_ ,***rand extemal sources of informarion inctuding iiedir ,.p"";;,J ;;i;;;; 
";;;;,,ilit" 

_o *r..,.torecasrs. The company has periormed sensiiiviry un"ty.i. 
"" 

;;-;;;ii"r.' ,,."u u,a t,"*a oncurrenr esrimares e\pecrs rhe carn,in! uro,nr oi rr,"i" u...,, *;rl 1. 
"i".ou"e,iii, .,nc 

impacr ofCOVID-t9^on rhe Company's financiil statements may diffcr from that estirnated as al lhe dare ol.approval of these financial statemenb.

The company has sent various leflers io dedirorsJo know the MSME slalus. In the absence ot.any responsefrom them, the management has decided to trear them as Otn.. rh_ fr4ilii.

Sundry Credrtors. SundD Debtors. Loans & Advances and llnsecured Loans have been laken at their book!alue \ubjecl ro confirmation ald reLonLijiat.orr.

po\t lockdosn. The compdnJ hd! raken
SIale Co!emmenr ad\ tsorieq to contain

2.

3.

4. Loans and Advances are considered pood in respect ofwhich company does not hold any securily olherthan lhe personal guaranlee ofpe.sonsl

-<:ka.r._tzo._
'. v-

*'

'4*"-
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o"""' t" *uKHERJEE RoaD' KoLKATA'700026

"]i 
. uiugsrwe'ts"Pt"o''':s'

l Related PartY disclosure

tA) R€lated Parties and their Relationshio

ll[e] M a naRemcnLPEIson nel

1 Sunil Kum'r Daga

2. Shashr Kurnar 50manY

3 Anialrka 5om a nY

4 Sha rad SomanY

Transactrons wlth Related pariles

Advance Paid

Received Back

Deposlt RePaid

llll Oh€r Belated oartv

ConsultancY Char8es

Salcs

2. t)e11ncd Bcnclil Plan

Obligation and fund€d stat'rs ,/'--8.k<..

2,15,500

Transaction during the Year ending
irallsacting d!ring the Year

endins 31/03/2020
tther Related

Management
Ottrer netatea

Managernent

Remuneration Paid

lob Charges

3l/0.]/2020 :UO:i:ots

-lelllerlle+:l.l'-:rl. . 9 -^. .*
J)

beginnlng ol Year

zrlozl20t9

),------



IV]ADHUSUDAN HOLOINGS LTO

:ii.l frrrt[.,is[#itRaNrs AccENr, sp MUKHERJEE RoAD, KoLKAra_700026

A€quisition Adjuslment

Currenl Service cost

ectuariallGain 17Gss-
P.o;ected ben"fi rs.bi[ariini eii-i""i

B. Change in plan assers

ur l.girn;rg 
"i 

l Jt/03t202t .l I/{)J/20 r.)Fair value ol plan assels

Actual rerum on planiGrs
Employer conGibitioi

Fair vatue ofptan asserii-ii o[

Ner amounr recogniid

D. co'nponents oi niilii,oiiiiiniii

iurr"rtr Service 
"osr

Past Ser"rae .on 
_=_ 

-

3 t /0312021:) I t/01/2019

o)

b)

d)

r)

the year

8,)

Movement in rhe tiabilit-v recognized in rhc bajarce shcel

ing net liabiti
J lrcJ/2020 I l/03/2019

Expensesasare
l,C

acrua

a. s'r'on aArr"tn';a 
_-

cr.si"t;nliabil("-. - 

- 

r 
I

_l
-__l

,l

b)

()

d)

0

r, 
:rll03/101r

,4;"-u-; &^-'-Y- J \-'---.

c)

d)

=

l

g) --t--

-8 z, V



ilollzots

e-.-'-..-.-.''--*",n*@

-,ur" 

G.*rryIg!j!!4ry!

.1.ishffi!l@i,qP'1!l!!

ilp q4 qepq'! rrls'e
F,rrnas uanaged uY tnsurcr

Bank Balance

ylT::-'?i5i-:t^1|l*toil3o""tn'''t"*uKHERJEERoADKoLKATA-700026

cii lu-iisg:wer sz'Pl-co:ts'

N!a.ior catcgorics ofplan assets (as perccntage oftotal plsn assets)

J;il:" *,"*;re limited to the erterd orthe inrormation provide bv the actusry'

' 
i::iil,a'#;{:.'*#fitlill,'lJ:'J["#'1";i]:'li;XililJio""'"s 

requiremenl under Accounting

n 
#o,.0 ,"oun, o' .u*ut'' 

'"rnornrlil9be 
e\eculed on capiral

;muu-r. ru R' "\ll lPr(vrou' Year '" '' /

'l ot.rl

Dctcrmination ofcrpenst for thc next year

not provided for, net ofadvance

Continsent.!-iabilit\'-
Year 51,250i-)

ffio*r"**0,,,,r",':t::T::1.",,""'llTll15;l'L'Ji
:iliJ:;:i'l:i::H#i:5i"'r""*r"ag"a ^ 

a"u" Ntr r

;;i;;:' :,,*"q's -9 Y:l*c;g,:".."":+::ffi;11',::xi:1iii:::: i:f l*' 
*'"*

li:l:ll f.":ff:[J]'i:i#""iT.Y"'" "'il'ru";;;;; 
aaie lnr"uious v"a':.Ntt-,'

a77;f"^ -t,./' '--<' /14,

r or/2ots

:;-lmm'::l';i;L'1X""""""'o'*

ircpaid nenetit cos

AGruiJ beneJit cost

anlanBible asse!s

-."u.ulut"dotho"o.pr"hensiveincome

I"r-' 
- --amount 

rtcognited

Colnp.,nE-q qtl-"fp"Iqa i' henefit cost

Service cosl

Expected return on

;,.-n,",rr.4!iorr-ilq,lgry* j+
A-"r,a,ia{q-'{1"!'s!i!!
r.r"ip.rlo1gqry14991

t0



oetaits of dqes to raiciia- iiilt-
Enterprises as per MSMEDAct,2006

MADHUSUDAN HOLOINGS LTD

:ii-lrr.lii.f3fi#iffNrs AccENr, sp TMUKHERJEE RoAo, KoLKArA"7o0026

7. Information in terms ofSection 22 ofthe Ir'ricro, Smalland Medium Enkrprises Developmenl Acl, 2006;

3t/03/2020 3U03/2019

thereon remarnrng unpard ro any supptrer as
at the end of each accountrne year.

The amount of interEffiAby th" bry_. t,
termsofsectjon 16, ofthe Micro, Smal and
Medrum Enterpnses Oevelopmeni Act. 2006
along wirh rhe amounis oflhe paymenr
made to the supptrer beyond rhe appornied
day during each accounnng year.

ttre amount of ,nre,ei aieini payrbre 
f-re for

the pelod of dejay rn mdkrng payment 
{

which have been pajd but beyond the
appointed day during the year) but without
addrng the rnteren specrfred under Mrcro

ic:f# 
*,,rn,*"l.pfl ses D€veroprnent

thu p'incipat arno,niuii ti"iG",id,-e

the amount of interesiii eiiia
remaining unpaid at the end of each
accoUoting year.

the end of each accountrc ve";nd tt-

I

amount ofrurther interest remaining due
and payable even rn the succeedrng vears.
untrlsuch date when the inrerest dues a!
above are actually paid to the smaI
enterprises for the purpose of drsallowarce
at a deductrbte erpendrture under Secnon 2l
ot the Micro Sma and Medrum Enterpflses
DevelopmeDi Act. 2006

The company t\ a \mall comDzn! /sMa, ". ns,";;;;ffi i;;::,';l'I#,!i:ii,:'..;l::l,l,L.:?:Ji,,l,:ti:.,,: ,$n(. ., A.LU i'r
(Accoun*) Rute. 20r4. Accordinerr. rhe compaif ,,;;;;ri#_ i;tJj:U::: #:,j"..::fl :: "apprcable ro smalt and vedium Sized Compan) 

", 
u. p., ,.l.arr. rri or,"..i"nrp."".ii,,"f.,, ,u,:

Srhedule to tfie Balance Sheet of Madhusudrn Hotdingr Limited(as required in terms of paralraph B oINon-l
( ompanre' Pruoenria, no-, , *..*^ 

" 
o,,^ ,llil'iE 

rindntia' (\on- DeTGir Ac(eprins or Hold nE,

--€ k-?e,ra.r*,t-

9.

Liability Side V.

^/2
V/YyaZa a- Z-e

J-.v

Particulars



outstanding

thereon but not Paid

o"Gni,"s se"lrea

- 
unsecured

Iotherthan falling

within the meaning of

public dePosit)

Deferred Credits

i6ans and borrowtngs

6 [Commercial 
PaPers

eulti. o"Potn

Other Loans

Rr.ak-up of Loans and Advances lnciuili!billieceivable

(other than those included in (4) berow'

F*"r rp J r""."-a l.'"t' iai,ottin t'ii 'ia 
ott'oitt*t to'ntlns

towards AtC activiti€s

i"a,ei,s"t;i"r,AGGas";,,d;ffi 
sundry debtors

I Financial Lease 
i

(b) - --rcPerating Lease

sto.r on ni,"-rntiuai"e hire chargei-nder sundry dettors

possessed lssets

o,h-"' r"I"t 5'"ti"g-'-to*"as AFC activities

rG;;;h ";;;-ets 
h"'" been 

'ePos'e'sed
I

i-ro;;aher tha n (a)

iff 
iiJill$ffi ["'].'Jel1L""'n'

.-1, 
ls.ets siae

ffi

SP MUKHERJEE ROAD' XOLKATA'?OOO26

(a)

iut

lecured

--t. A-'{/"'? -r."4L \/i"--Y

Overdue

NIL NIL

=ffiii

lNIL ]N!L

NIL
NIL

(.) t*;Cil- Nn------fit
NILNIL

NIL
NIL

NIL
NIL

l,

(iirl

(a)

nt
---t

1



Break- up ot lnvestments

Lone Term lnvestments

{i) shares Equty

Debentures and Sonds
4,060,505.00

Units ofMutualFund;
49,231,ata 12

Government Securittes ,_f_Others - lewellery

Debentures and Bondi

(iii) Ufits of MuturlFunds

Government Securin;

Others (please spec foi

Debentures and Bonds

Unlts of Mutual Funds

Government Securities

Others (please specify)

IV]ADHUSUDAN HOLDINGS LTD
133.A 6TH FLOOR, ASPIRANTS ACCENT
urN : U65993W81978p1C03.1357

SP IVlUKHERJEE ROAD, KOLKATA-7OOO25

5,203,383.08

515,087.00

213,s91.00

-1

-9 /+<a*,l_e-aa".,

v- --=- f
ui-='*^''-.x

1 QLroted:

2 Unouoted:

(r) 
lshares-

Current

lnvestments:

1 I ouotedr

2 I Unouoredl
T

*



MADHUSUOAN HOLDINGS LTD

i:r-l orr rroon, asPlRANTs accENT'

crN . IJ65993WB1978PLC031357

SP [,lUKHERJEE ROAO, KOLKATA'7OOO26

Secured

r
L

5 so,ri;", srorp *ii-" .l".,lti'"tl'" o[s'"tiri"inc"a a' in (2) and (3) above:

Category

Subsidiaries

(b)- I comp"Inie'-n tne ta.ne tlne c'o'p

(c) Other Related Partres

btherthan Related Parties

l+.
i

([ - -- sh"*t tquitY

Debentur€s and Bonds

(rii) llnrts of Mutual F!nds

(tu) 

- 

-corern.ent securities

Others (Please sPecifY)

Amount net of Provisions

","*; 
**ffi 

hares and securiti€s

lboth quored and unquoied)

Amount net of Provrsions

{a) Subsidiaries

Companie, in the same lne gro'rP

(C) - - Th"?R"Ct"d P"1*t Nrr

I

5,A1,52,3095,aL,52,3A9
Other than Related Parties

--€ z4e-q3-a^.
---:- - r'- u"J*t

ttt

NIL NIL N]L

NIL NLI
N!L

NIL NILNLL

- - - NIL lutr JNll

Catcgory

g

1

NIL NIL NIL

NL NIL NIL

5,62,544 5,62,540



MADHUSUOAN HOLDINGS N

:i,i lrr#X,ir?S,t#lffi,viiaccerr, s" TTuxHERJEF RoAD. xoLKA rA.700026

10. Othcr Information

)

t

(a

(b

G'os. t,ton- re.fo iliiui

other than reraledJanies

Net ttlon performtnC AssEs

NIL

NIL

NIL

NIL

&o*--r*",-
--i- /-

5,87,74,849 5,a7,74,A49

Crots t,ton C"*o.mrg a.rets

l") 6;r"d pa.t",

other tha n rerate-dJaiE

tttet tlon-perf ormrng tssets

Related partie,

other than relatedJanres

n'sets 
"cqt 

ir.ed in-lJilit,i, of debt-

(b) oth"' thfiGG, pr,1*,

afu'l-"'--t

Total

-- - -lt- r
Paniculars -<r

E1
t__.1

Nlt

E
-

I
I

T-

l
I

T--
+--_l__-

l

Nrt

Nit

_ t-____ ]_
Nil

rurL

l

NIL

(ii)

+



i,l:XXi""?i5J-:i1|f*tohl3-o""t*''t"*uKHERJEERoAD'KoLKATA'700025
i;lr.r, uosgsrwelszaPrco:tasz

(ii0 F.s"t; 
-' -. ' --rcq,rn"d 'n tatitfattion of d'ebt

1 I Errnins in lorcign Erchange

t) Erpenriirurc in Fi,rtign Currcntt, 
,,. .!19 is ncl ofGoods and Service Tax whiclr is applicable from l"

ll t,r,J\\ l((\eru( iur lhr lcilr cnllcd tl rrl lL

JLrlY l0l7 onwards

1:1. Previous )ear llgulc\ ha!c bccrr lcglorpedrrcarranged $helcver necessary'

Signrlure lo nolcs I to 2l

ln tcrms of O'1r Scpar'tte Audit Report of Evcn Date Attachcd'

PIiOPRIETOR
itilio"Jip *". *.r., \&;9" S.MANY Director

Ilegistratioo No.0l9'l8lN 

- 
Diredor

Forvikram A L BajajA"o %+t ro, n,t.onul",lojfitlfarYsuDllHo]8]r]'fasdkl3uaan Hcrglrg; -.. .For vikram A L Barar 4"" p{I lor Madhdsrdan Holdings LtJ. 
I vr ,cqrru>{LaIr r'cir.:i j- \
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